
Rajthanee Hospital Public Company Limited

4Q 2024 Result



2

Disclaimer

The information contained in this presentation is for information purposes only and does not constitute an 
offer or invitation to sell or the solicitation of an offer or invitation to purchase or subscribe for share in 
Rajthanee Hospital Public Company Limited (“RJH” and shares in RJH, “shares”) in any jurisdiction nor 
should it or any part of it form the basis of, or be relied upon in any connection with, any contract or 
commitment whatsoever.

This presentation may include information which is forward-looking in nature. Forward-looking information 
involve known and unknown risks, uncertainties and other factors which may impact on the actual outcomes, 
including economic conditions in the markets in which RJH operates and general achievement of RJH 
business forecasts, which will cause the actual results, performance or achievements of RJH to differ, 
perhaps materially, from the results, performance or achievements expressed or implied in this presentation.

This presentation has been prepared by RJH. The information in this presentation has not been 
independently verified. No representation, warranty, express or implied, is made as to, and no reliance 
should be placed on, the fairness, accuracy, completeness or correctness of the information and opinions in 
this presentation. None of RJH or any of its agents or advisers, or any of their respective affiliates, advisers 
or representatives, shall have any liability (in negligence or otherwise) for any loss whatsoever arising from 
any use of this presentation or its contents or otherwise arising in connection with this presentation.

This presentation is made, furnished and distributed for information purposes only. No part of this 
presentation shall be relied upon directly or indirectly for any investment decision-making or for any other 
purposes.

This presentation and all other information, materials or documents provided in connection therewith, shall 
not, either in whole or in part, be reproduced, redistributed or made available to any other person, save in 
strict compliance with all applicable laws.
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Treasury stocks
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Hospital Revenue

Revenue from Hospital Operations  (THB Million)

2,348

2,739

623 632
695

794

618

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

Non SW Revenue Social Security Revenue

SW Revenue

AdjRW> 2 @ rate 8,000

Revenue dropped around 

28 MB
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Hospital Total Revenue Proportion

Non SW, 56%

SW, 44%

2023 2024

Non SW, 
52%

SW, 48%

Total revenue increased 16.6%

2348 => 2739 MB



8

Non SW Revenue Proportion

OPD Non 
SW , 51%

IPD Non 
SW, 49%

OPD Non SW , 
49%

IPD Non SW, 
51%

2023 2024

Non SW revenue increased 10.3%

1302 => 1406 MB
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SW Revenue Proportion

2023 2024

35%

35%

16%

12%

1%

ค่าบรกิารเหมาจา่ย

 AdjRW > 2

ภาระเสีย่ง

นอกเหนือเหมาจา่ย

อืน่ๆ

30%

37%

13%

19%

1%

SW revenue increased 24.5%

1046 => 1303 MB
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Revenue from OPD Non SW Patients  (THB Million)

Number of Visits  /1 and  Revenue per Visit /2 

OPD - Non SW Patients

/1    Not include visits among the group  /2 Not include income from Covid test

660 707

182 172 164 186 185

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

310.0

80.4 81.0 79.6 86.2 80.0

2,130 2,162 

2,267 

2,117 
2,059 

2,158 

2,313 

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

General OPD visits ('000 visits) Revenue per Visit (THB/Visit)
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OPD Utilization Rate – All Sectors

OPD Capacity (Units) /1 & Utilization Rate (%) /2

/1 Average of the period    /2  Include visits among the group

90 95 90 91 91 91 106

76
80

80 80 80 80

80

166 168 170 171 171 171

18664.0% 66.4% 67.3% 66.1% 65.2% 68.3% 66.0%

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

OPD units Hemo Units Total Units % Utilization
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Revenue from IPD Non SW Patients  (THB million)

Number of Visits  /1 and  Revenue per Visit

IPD – Non SW Patients

/1    Not include : Visits among the group , Covid-19 UCEP

634
723

167 163 176 198 185

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

13.1 12.9

3.6 3.3 3.0 3.5 3.1

0.0 0.0

0.0 0.0

49,384 
56,765 

47,102 
50,639 

59,239 
57,123 

60,424 

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

IPD Heads ('000 Heads) UCEP Covid-19 Heads('000 Heads) Revenue per Head (THB/Head)
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IPD Utilization Rate – All Sectors

IPD Capacity (Beds) /1  &   Utilization Rate (%) /2

/1   Average of the period      /2 Include visits among the group and Covid-19 UCEP 

383 404 389 394 394 394 433

60%

59%

61%

55%

57%

65%

57%

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

Ward Beds % Utilization
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Social Security Revenue (THB Million)

Social Security Revenue

1,037

1,292

264
295

351
398

247

9.5 11.1 9.5 11.1

200.0

400.0

600.0

800.0

1,000.0

1,200.0

1,400.0

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

Social Security Revenue Previous Yr Revenue Adjustment
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730
841

199 204 232
306

99

31% 31%
32% 32% 33%

39%

16%

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

Gross Profit % Gross Profit Margin

Gross Profit 

Gross Margin

• 4Q revenue was affected by 
the lower AdjRw rate which 
consequently decreased 
gross profits
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Net Profit  (THB Million)   &  Net Profit Margin (%)

Net Profit

402
491

89 112 132
203

38

14

(9)

8 2

(15)

9

0

17% 18%

14%
18% 19%

26%

6%

2023 2024 4Q23 1Q24 2Q24 3Q24 4Q24

Net Profit (excl. extra items) Extra Income / (Expense) % Net Profit Margin (excl. extra items)

2024 - Extra revenue from preceding year’s  under-recorded Covid-19 revenue for THB 2.8 million after 
tax

+ Extra expense from preceding year’s over-recorded SW revenue for THB 18 million after tax

- Extra revenue from preceding year’s under recorded chronic disease revenue of 9.1 million after 
tax





For further information & enquiries, please contact our investor relations at:

Phitraphee Prasithirun
Investor Relations

Tel: (+66) 65-931-0499
Email: phitraphee.pra@rajthanee.com
Website: http://www.rajthanee.com/investor-relation.html

Rajthanee Hospital Public Company Limited

111 Moo 3, Khlong Suan Phlu Sub-district, Phra Nakhon Si Ayutthaya District, Phra Nakhon Si Ayutthaya 
Province, Thailand 13000

Tel: (+66) 65 931 0499

Thank You

Q&A


