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Executive Summary
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» 2024 has been another milestone achievement for Delta Electronics Thailand. Revenue stood at USD 4.6 billion, a
healthy growth of 12% from 2023, and gross profit rose by 25% Y-0-Y, whereas operating margin slipped over the last
quarter leading to a recorded net profit at USD 529 million, a mild increase by 1% in 2024.
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+ The Company encountered short-term setbacks over the last quarter of 2024, with a dip in revenue and profitability QoQ
based on softened conditions in subsectors and increased expenditures. In Q4 2024, gross profit has dropped, largely
due to strong Baht and one-off rebate and warranty provisions. Operating profit was pressured by R&D investment in
Germany, royalty payment, and legal expenses.
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» Delta Thailand cautiously navigates a market slowdown seen in selective segments, particularly for mobility business with
a softer-than-expected recovery momentum, whilst ICT and industrial automation continuing on a robust growth.
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» According to IMF’s January 2025 global outlook update, Southeast Asia, Australia, Europe and the U.S. economies show
moderate growth despite global uncertainties. India sees strong growth driven by domestic demand. Delta’'s fundamentals
are firm with core businesses well-positioned for growth. Delta shall leverage growth opportunities in Al, infrastructure,
and automation solutions.
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Year in Review
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Milestones Achievements

Aran ®

« 35th Anniversary Celebration
Marking 35 years of success since 1988.
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The PM Best Econmas Top

* Inauguration of New R&D & Manufacturing Plants Industry Award Senior CEO
. Crels .. naustr walr enior
Expanding capabilities to meet rising demand. y N —
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« Ranked 13th in Thailand’s Most Valuable Brands Asana
A major milestone in brand recognition by Brand Finance.
G]@E]‘LW]ULLU')T%@QILY]&IQQQI’IENE\Z@]au@]‘u’ﬂ 13 97n91897% Brand Finance Thailand 50 1.] 2567 Listed on Fortune Asia

- Market Presence in Indonesia FTSEAGood Future 30

Inauguration of PT Delta Electronics Indonesia. Besa”
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* Pivot into Al-related products - Capitalized on the surging demand for Al
technology, driving growth in the next-generation datacenter portfolio.
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Strategic Highlights for 2025
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Key Strategic Priorities

* Sustainable Growth - Achieving double-digit growth driven by diversified products and solutions for global customers.
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 Leverage Al-driven Growth - Al-related products will be a key growth driver.
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. Manufacturlng & R&D Expansmn Enhancing Thailand’s facilities for next level of growth.
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* Talent Development - Investing in human resources across operations and regional solutions.
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* Regional Expansion

Expanding with a new Hanoi office in Vietham and adding a Johor office alongside Kuala Lumpur’s in Malaysia.
THUNWVENIFINGIN Lﬂmamwﬁmmgﬁmﬂ Iuﬂ‘gaamaﬂ Boauwn uszalagas auaibe

« Sustainability Commitment

Driving investments to meet the RE100 goal by 2030 and continuing collaboration with universities.
“umUmimnumUélﬁwbuﬁﬁamimm RE100 lud) 2573 Wé”a:uLﬁ%mafwmmiamﬁm%\maqwﬁﬂ”uamﬂ“u@mﬁﬂmazm@'mﬁaa

« Strengthen Global Innovation
Accelerate the “Design in India, Design for the World” initiative with the inauguration of a new R&D center in Bangalore,
India since Sept 2024. Additional hire over 100+ R&D engineers in India to drive innovations.
A AELTA
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Business Outlook
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* In Q4 2024, industrial automation, datacenters, and EV infrastructure saw a

Market Outlook

L luaaa

strong global growth. Industrial automation has reached $233.81B, while
Southeast Asia’s datacenter market grew at 9.59% CAGR, reaching $17.73B
by 2029*.
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In Thailand, datacenters hit $1.56B, expected to reach $3.19B by 2030

(CAGR 12.64%). Major global technology firms, incl. Google and Microsoft,
already announced significant investments, each committing over $1 billion.

EV sales surged 40%, fueled by Chinese automakers & government incentives**
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With new U.S. trade policies imposing tariffs on key imports, Delta is closely
monitoring the situation. The company remains focused on diversified growth
in products and solutions addressing megatrends for global customers in
different segments.
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*BusinessWire. (2024, June 3). Southeast Asia data center market landscape report 2024: A $17.73 billion market by 2029 - Malaysia,
Indonesia, and the Philippines saw significant investments in enterprise data centers in 2023.
Delta Confidential ** ReportLinker. (2025, February 13). Thailand data center market report — Q4 2024,

Avizton Advisory & Intelligence. (2025, February). Thailand data center market — investment analysis & growth opportunities 2025-2030.
Setboonsarng, C. (2024, September 30). Google to invest $1 billion in Thai data centre, cloud infrastructure. Reuters.
Setboonsarng, C. (2025, January 31). Thai EV output set to jump, sparking a price war in a bruised market. Reuters.
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* Industrial Automation businesses remains strong,

revenue grew +11% QoQ, driven by stronger sales
channels & project closures. Expanded solution business
in Thailand & Vietnam have secured industrial robot deal.
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* In Q4 2024, EVCS revenue grew 234% from Q3 as

delayed government budget spending was finally utilized.
Thailand’s EV infrastructure remains largely dependent
on public funding, causing project delays into 2025.
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With increased datacenter investment globally & Thailand,
Delta believes the demand will continue to grow.
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Business Outlook
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* India’s outlook remains strong, driven by significant

orders. Throughout 2024, the Company achieved 100%
of revenue targets, secured major industrial automation
and data center projects, expanded UPS and battery
solutions, advanced manufacturing automation, and
strengthened EV charging infrastructure.
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In Q4 2024, revenue grew by 4.4% QoQ and 43% YoY.
Delta's momentum in key sectors is expected to position
it well for sustained growth in the coming year.
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Delta Modular UPS
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* ICT business for Q4 2024 achieved 128% of the
budget, growing 32% from Q3, driven by datacenter
project deliveries in Malaysia. New projects were also
awarded by top telecom operators in Thailand,
Singapore, and Australia.
ngundanusiinaluladasswna ursgthneldsaoss 128 Tulasunadt dule
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» Future growth is expected with the Australian launch of
a 350kW high-powered EV charger, catering to the
increasing demand for ultra-fast charging as EV
adoption accelerates.
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HPC350 EV charger
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3% HPC350 danrhatlwihanaangadls 350 kw
Delta Confidential
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Business Outlook
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Automotive business maintained stable revenue in Q4
2024. New product launches, new series of onboard
charger drove demand growth, with further increases
expected in 2025.
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With rising EV adoption, increased investment in
charging infrastructure, and new business awards,
Delta is confident of further demand growth.
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Delta on-board generator
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Awards & Recognitions
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Delta Thailand Wins Prime Minister’s Industry | Delta Thailand Named in Dow Jones
Award for Innovation & Sustainability Sustainability Indices for 4th Year

Instruments & Components Industry

A ANELTA Listed on Dow Jones Sustainability
Indices 2024 in ITC Electronic Equipment,

s19danaInnssy Us=91U w.A. 2567

December 18, 2024 - Delta Electronics Thailand has December 24, 2024 - Delta Electronics Thailand secures a
been honored with the Prime Minister’s Industry Award spot in the DJSI 2024, the only Thai company in its sector
for excellence in innovation and sustainability. This to achieve this honor. This reflects top ESG performance,
recognition highlights Delta’s commitment to R&D, ESG innovation, and commitment to Net Zero by 2050. Delta
leadership, and clean energy solutions to drive continues leading in sustainability and clean energy.
Thailand’s economic grovvth. wnadn dszandlng ldsudadondhanil Dusl Uszdd 2567 daifiaadnif 4 uazduusindealu
was dszndlng admedsgasmnssudidn Uszdrd 2567 Ussinnaaannisuuazuinig Uszinelnalungugasmnisy “qﬂnmﬁummm:amﬂs:nauSLﬁﬂmaﬁﬂa‘ ITC’ Afnduduaglu
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Sustainable Development
WA WA TANWANNEIEIU

Delta Thailand Hosts Delta Cup 2024 to Inspire Young
Engineers & Drive Innovation

* In November, Delta Thailand launched Delta Cup 2024, fostering STEM
talent and sustainability. Delta emphasized its commitment to education
and innovation. With 74 students from 7 universities, winners received
prizes to refine real-world solutions in EV, automation & smatrt tech.

W@ad Uszinelng ianfinsuaiaai Delta Cup 2024 3;;\‘1@%'1\‘1LLideuﬂWalﬁllﬁﬂuiéulﬁﬂ WaTUndonauwag
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Sustainable Development
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Delta Thailand Launches Power Electronics Lab at
Chulalongkorn University

* In October, Delta Thailand inaugurated the Delta Power Electronics
Laboratory at Chulalongkorn University and signed an MOU to strengthen
research and education collaboration. This is Delta’s 4" Power Electronics
Lab collaboration in Thailand’s top universities.
wad dszindlne \Wadadasfiansnnnesiinnsafinduien 4 m AMZIAINTINANFNT IWIRINTTEY
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* The partnership aims to foster Thai engineering talent and support
Thailand 4.0’s innovation-driven economy. The lab, equipped with cutting-
edge Delta-sponsored tools, will enhance R&D and workforce
development i in hlgh -tech industries.
mmmmamnm’m @]E]ﬂil’]‘i_l‘l’li_l’l“n“lla\‘il,@]ﬂ@]’] U‘swmﬁlm ‘nmLasmﬂﬂmWI%umuﬂﬂﬂmmmmmmmu
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Business Development
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Delta Future Industry Summit 2024 Explores Al’'s Role in
Southeast Asia’s Growth

» Delta Thailand hosted the Delta Future Industry Summit 2024 on October
18 in Bangkok, highlighting Al's impact on industrial automation, data
centers, and sustainability.
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* The by-invitation event was attended by the Deputy Prime Minister of
Thailand and Minister of Digital Economy and Society and industry leaders
such as Meta and SCG discussing Al-driven efficiency, energy
optimization, and digital transformation.

Tudi maszuy "L@Tﬁmsi'sm'swu‘%ﬁw%ﬁﬁﬂuqmm%mmmﬂhﬂaﬁ Mulfsfihuianssuazginuenlou
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» Delta showcased Al-powered solutions in data centers, smart
manufacturing, surveillance, and energy systems, with innovations like Al-
driven liquid cooling and energy-efficient automation underscoring its
commitment to sustainability in Southeast Asia.
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Business Development
WAWINIEHT TN

Delta & Cal-Comp Partner to Advance Smart & —
Sustainable Manufacturing

) SIGNING CEREMONY
ion For Industrial
gl veen Cal-Comp Electronics (Thailand) PCL.

- and Deltalectronics 1ThH PCL.

<) 2cember 16, 202

Strategic C

V=

* On December, Delta Thailand and Cal-Comp Electronics have
signed an MOU to enhance industrial automation with Al-driven
solutions. The partnership integrates Delta’s DIAEAP-IMM injection
molding automation, SCARA robots, and DIATwin technology with
Cal-Comp’s CCET 4.0+ platform to optimize production, reduce
waste, and improve efficiency in smart factories.

@ad Uszindlng asumutufindaanainuuSem uaa-nauw sidalnsiad Ussindlny iWesnszau
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Operation Development
WAIWINIIA RN TA I

Production
dedJuans

* Q4-2024 production revenue remains stable amid demand
fluctuations in key segments.

* Process improvements and over two hundred new machines
installations have led to a significant increase in productivity and
operational waste reduction.
lasuna 42567 Teldanminaaaseadilsinelng doutnanssmwinSynuaNURBHIBY 9
pussRluamananuangy vusdeini uSeny gaiumaliudysdeanawlunszuiuniinde
shomafiaaainiasinsludiRunda isuiszaning uazaaUIumaFyNIzuLl JUANS

+ Delta India’s factories in Rudrapur, Gurgoan, and Krishnagiri
achieved a total of 74.9% of the production target in Q4 2024.
The company continues to optimize operations to accelerate line
setup and adapt to market conditions.
muulssnunanluiiia Rudrapur, Gurgoan Lz Krishnagiri Y IDULAE Usiﬁg}mimﬁmﬁizﬁu
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Financial Highlights
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THB Billion

Quarterly Performance

* Q4’24 total was THB 41.75 billion
» Growth of 10.6% when compared with Q4’23

24.6
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Q4’24 Financial Highlights — Sales

Revenue
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Cumulative Yearly Performance

* FY2024 total was THB 164.73 billion
» Growth of 12.5% when compared with FY2023

+12.5%
THB Billion

1185

83.9

61.0 68.1

39.7
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24.6 823

79.8

Qs21 [N *
i

Q121
Q221
Q321
Q122
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Q224

Q3124
Q424

Power Electronics outperforming with continued robust growth driven by power management solutions for datacenter and
DC power system in high demand to support an uptrend in Al-driven applications. Al technology has speed up the

investment in datacenter and networking infrastructures to cope with high performance computing requirement.
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Q4’24 Financial Highlights — Gross Profit

M lsauan
Quarterly Performance Cumulative Yearly Performance
* Q4’24 total was THB 9.38 billion or 22.5% of Revenue » FY2024 total was THB 40.50 billion or 24.6% of Revenue
e Growth of 1.2% when compared with Q4°23 * Growth of 20.9% when compared with FY2023
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Gross profit margin posted an improvement Y-o-Y due to better inventory management driven by higher inventory
turnover rate especially from Power Electronics for high performance computing custom design datacenter.

o o Y 9 v owad o a a o A v v 09 Y A a9 o X ' a ag A do wy o w 79 I
i’)@]5TﬂTUlimuﬁuﬂiﬂﬂlﬂﬂluﬁnﬂﬂﬂﬂu ﬁ]1ﬂ1]53?”’]'ﬁﬂTWfﬂiﬁ]ﬂﬂ15ﬁuﬂ1ﬂﬂﬂﬁﬂ‘ﬂ11ﬂﬂﬂﬁ51ﬂ15ﬂ3§uﬂﬂuﬁuﬂ1ﬂ\iﬂaﬂqﬂ"’uu Iﬂﬂﬁlw13ﬂqﬂﬁiﬂ’ﬂﬂmﬂ‘ﬂiﬂuﬂﬁfﬂa\i lw“fh AMIVFUITDYANDDNLLL

A AELTA

4 -
mmzmemsszyanalszansnmga




Q4’24 Financial Highlights — Operating Profit
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Quarterly Performance Cumulative Yearly Performance
* Q4°24 total was THB 2.33 billion or 5.6% of Revenue * FY2024 total was THB 17.86 billion or 10.8% of Revenue
* Growth at -52.5% when compared with Q4’23 * Growth by -0.8% when compared with FY2023
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The Company encountered short-term setbacks over the last quarter of 2024, with a dip in profitability QoQ and YoY
based on softened conditions in subsectors and increased expenditures. Operating profit was pressured by R&D
investment in Germany, royalty payment, and legal expenses.
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Q4’24 Financial Highlights — Net Profit

ilsgnd
Quarterly Performance Cumulative Yearly Performance
* Q4°24 total was THB 2.16 billion or 5.2% of Revenue * FY2024 total was THB 18.94 billion or 11.5% of Revenue
* Growth at -54.3% when compared with Q4’23 » Growth by 2.8% when compared with FY2023
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* In Q4 2024, overall profitability was impacted largely due to strong Baht, one-off rebate and warranty provisions, as well
as increased R&D investment in Germany, royalty payment, and legal expenses.

» Altogether, Net profit for FY2024 posted a modest increase at 2.8% YoY amounting to THB 18.9 billion.
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin ~ OP Margin NP Margin  EPS ROE D/E ratio Quick ratio

(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
2
2023  146.4 22.9% 12.3% 12.6% 1.48 31.1% 0.60 1.13
2022 1186 23.6% 12.2% 12.9% 1.23 32.4% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015 46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8
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Smarter. Greener. Together.

57{"__' @*  To learn more about Delta,
Fipp--xh  please visit @
Br%  or scan the QR code AELTA


http://www.deltathailand.com/
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