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1 Business Overview
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Company Profile

Nov 2003

2009

2015

2018 2019 2023

Mit 10 Leasing Co., Ltd. was 
established in 2003 

providing hire purchase for 
motorcycles.

Expanded business line 
to hire purchase for 

taxis.

Rebranded and increased 
Mitsib Leasing Co., Ltd. 

registered capital to 200 million 
Baht.

Converted to Public Company 
in 2018 and increased 

registered capital to 333.5 
million Baht

Listed on the Stock Exchange 
of Thailand under “MITSIB”              

on 11th June 2019

Registered Mitsib Sek Ngoen 
Co., Ltd.  With 50m Baht and 
Mitsib Pico Co., Ltd. with 10 

million Baht.

Registered Best Car Center Co., 
Ltd. with registered capital       

30 million Baht.

2020

Expanded business line to hire 
purchase for Commercial 

Vehicles

Expanded business 
line to hire purchase 

for EV-taxis.

Mitsib Sek Ngoen 
expanded to 22 branches.

Increase registered 
capital to 787.8 million 

Baht through Rights 
Offering.

2024

Expanded business line 
into Leasing Solar Panel 
and Medical Equipment.
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Use of Capital from Rights Offering

Purpose of Money Usage

Money 

Spending 

Plan

Amount 

Spent as of 

30 June 

2024

Remaining 

Amount as of 

30 June 

2024

1.Increase capital in subsidiaries to support the expansion 

of the loan service business and expand branches.
250 250 -

2.Partial repayment of loans. 106 106 -

3.To use as working capital. 53 44 9

Total 409 400 9

The company offered to sell additional shares to existing shareholders (Rights Offering) between 

8-15 May 2024, resulting in 584,749,806 shares subscribed at a price of 0.70  Baht per share. 

After costs deduction the remaining amount received was 409,322,764.20 Baht.

Unit: Million Baht
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CSR
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Financial Highlights Unit : Million Baht

Key Figures Q2 2024

6M 2023 6M 2024 Change Compared 
to 6M 2023

% Change Compared 
to 6M 2023

Revenue 349 406 +57 +16%

EBIT 52 40 -12 -23%

Net Profit 24 5 -19 -79%

Net Profit Margin 
1.14%

ROA 
4.27%

ROE 
1.62%

NIM 
11.47%

D/E 
0.68
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New Loan   Unit : Million Baht

Disbursement Disbursement Q2/2024

72%

28%

Hire Purchase Title Loan

409
345

703

371
304

200 285

354

222
257

703
639

1057

593
561

31 Dec'21 31 Dec'22 31 Dec'23 6M'23 6M'24

Hire Purchase Title Loan Total

-5%   YoY
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Portfolio   Unit : Million Baht

Hire-Purchase 
receivables 79%, 

1,861 MB

Title Loan 21%, 
495 MB

2,356 MB.
1,593 1,471 

1,794 1,816 1,861 

200 377 

460 479 495 1,793 1,848 

2,254 2,295 2,356 

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24
Hire-Purchase Title Loan Total

+3% QoQ 

Total Portfolio as of Q2/2024 Total Portfolio YoY

*Remark : Hire-Purchase receivables include unearned interest income
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Portfolio Unit : Percentage

87% 81% 69% 70% 73%

13% 19% 31% 30% 27%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

Commercial Vehicle Public Vehicle

Hire Purchase Portfolio Title Loan Portfolio

84% 91% 83% 87% 86%

16% 9% 17% 13% 14%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

Land & Building Vehicle



2 Financial Highlight
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Financial Position Unit : Million Baht

1,201 1,088 1,291 1,298 1,320 

197 372 
453 472 490 176 129 
146 238 183 1,574 1,589 

1,890 
2,008 1,993 

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24
Hire-Purchase Title Loan Other Assets Total

+19%+0.89%

631 590 
781 708 

574 

115 120 

150 305 

90 

44 89 

145 146 

85 
55 51 

42 
66 

58 
845 850 

1,118 1,225 

807 

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24
Financial Institute Related Parties Other Parties Other Total

-34%+32%+0.59%

728 739
772 783

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

+4%+2%

1.16 1.15 1.45 1.57 0.68

D/E Ratio

80% 74% 73%
61%

77%

15% 15% 14% 26% 12%
5% 11% 13% 13% 11%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24
Financial Institute Related Parties Other Parties

-0.75%

Total Assets Total Liabilities

+51%

Borrowing Equity

1186

845 850 1,118 8071,225



MITSIB LEASING PCL OPP DAY Q2 202413

Revenue Unit : Million Baht

Revenue Structure

62% 53% 59% 59% 66%

29%
30% 24% 23%

21%

3%
9% 9% 9% 7%

6% 8% 8% 9% 6%

31 Dec'21 31 Dec'22 31 Dec'23 Q1'24 Q2'24
Sale HP TL OI

Total Revenue

343
255

408

255

159

147

163

87

17

45

59

32

35

38

56

32

554

485

686

406

31 Dec'21 31 Dec'22 31 Dec'23 6M'24
Sale HP TL OI total

+17% YoY
+11% QoQ
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Revenue Unit : Million Baht

Revenue from Sales

Other IncomeInterest Income on Other Loan

Interest Income on Hire-Purchase Contracts

124 49 111 113
49

42
103 14246

76

95124
88

99
343

255

408

255

31 Dec'21 31 Dec'22 31 Dec'23 6M'24

Q1 Q2 Q3 Q4 total

39 39 37 43

44 37 40 44

37 36 44

39 35 42

159
147

163

87

31 Dec'21 31 Dec'22 31 Dec'23 6M'24

Q1 Q2 Q3 Q4 total

3 9 12 18
3

10
14

14

4

13
15

7

13

18

17

45

59

32

31 Dec'21 31 Dec'22 31 Dec'23 6M'24

Q1 Q2 Q3
+23% YoY
-22% QoQ

8 11
19 188 7

12 14
9

16

10
10

4

15
35 38

56

32

31 Dec'21 31 Dec'22 31 Dec'23 6M'24

Q1 Q2 Q3 Q4 total

+19% YoY
+26% QoQ+13% YoY

+2% QoQ

+3% YoY
-22% QoQ
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Expenses Unit : Million Baht

Cost of Goods Sold Expected Credit Losses

Distribution Costs & Administrative Expenses Finance Cost

118 50 98 101

50
38

91 123
54 69

86
109 79 90

31 Dec'21 31 Dec'22 31 Dec'23 6M'24
Q1 Q2 Q3 Q4

30 27 40 48
26 26 37

52
25 30 39

38 33 43

31 Dec'21 31 Dec'22 31 Dec'23 6M'24
Q1 Q2 Q3 Q4

21 25 13 17

28
15

17
26

3

17 18

4
21 22

31 Dec'21 31 Dec'22 31 Dec'23 6M'24
Q1 Q2 Q3 Q4

7 8 9 13
7 8 10

14
8 8 12

8 9 14

31 Dec'21 31 Dec'22 31 Dec'23 6M'24
Q1 Q2 Q3 Q4

331 236 365

224

+19% YoY
+22% QoQ

100

159116119 +30% YoY
+8% QoQ

43

56 78 70 +43% YoY
+53% QoQ

27

453330 +42% YoY
+8% QoQ
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Profit and Ratios   Unit : Million Baht

31 Dec’22

+67%

31 Dec’23

35

FC 2024

Net Profit

21 xx

31 Dec’21

+62%

* In the Second quarter of 2024 the Company 
wrote off bad debts of 14.90 Million Baht.
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Profit and Ratios Unit : Percentage

Profitability Ratio

2.34%
4.43% 5.11% 5.77%

1.14%

1.75%
2.93% 4.64% 4.14%

1.62%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

Net Profit Margin

Return On Equity 
(ROE)

18.27% 17.98% 18.06% 18.39% 18.73%

4.02% 4.15% 4.90% 4.82% 3.18%

10.92% 11.26% 11.04%
10.26%

11.47%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

17.57%
16.75% 16.92% 17.01% 17.13%

Interest Income HP Ratio

Interest Income Title 
Loan Ratio

Financial Cost Rate

Net Interest Margin

Operating Efficiency Ratio

Return On Assets 
(ROA)

Interest Rates

3.20% 3.62% 5.29%
4.91% 4.27%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24
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Asset Quality

44 40

73 80 85

41 52 53 56 54 

3.08%
2.66%

4.08% 4.37% 4.56%

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

4.00%

4.50%

5.00%

0
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90

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24

NPL

ECL

93%
130%

73% 71% 64% Loss Reserve Ratio

NPL&ECL – Hire Purchase  and Title Loan

6 Peers Average 30 Jun’2024: 

NPL 5.73% (Min 3.42% Max 9.36%) 

Loss Reserve Ratio 76.12% (Min 44.87% Max 115.78%)



3 2024 Outlook
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2024 Outlook

1. Our target for portfolio diversification into leasing solar panels and 
medical equipment is around 50 million Baht in FY2024 and expected 
to grow exponentially in the following years with the market trend. 

2. We have retargeted leasing new public vehicle to 250 million Baht for 
FY2024 which initially was for leasing commercial vehicles that is 
currently not performing as well.

3. Mitsib Sek Ngeon has opened 5 pop-up stores in convenient store 
premises which is currently performing well. For FY2024 Mitsib Sek 
Ngeon is on plan to open additional 10 branches.
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Target 2024 New Loan   Unit : Million Baht

Target New Loan Disbursement

409 354

703
200 285

354
609 639

1057

1235

31 Dec'21 31 Dec'22 31 Dec'23 Target 2024

Hire Purchase Title Loan Total

+65%

+5%

+20%-30% 1,2XX

304

257



4 Q&A


