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1 Business Overview
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Company Profile

Nov 2003

2009

2015

2018 2019 2023

Mit 10 Leasing Co., Ltd. was 
established in 2003 

providing hire purchase for 
motorcycles.

Expanded business line 
to hire purchase for 

taxis.

Rebranded and increased 
Mitsib Leasing Co., Ltd. 

registered capital to 200 million 
Baht.

Converted to Public Company 
in 2018 and increased 

registered capital to 333.5 
million Baht

Listed on the Stock Exchange 
of Thailand under “MITSIB”              

on 11th June 2019

Registered Mitsib Sek Ngoen 
Co., Ltd.  With 50m Baht and 
Mitsib Pico Co., Ltd. with 10 

million Baht.

Registered Best Car Center Co., 
Ltd. with registered capital       

30 million Baht.

2020

Expanded business line to hire 
purchase for Commercial 

Vehicles

Expanded business 
line to hire purchase 

for EV-taxis.

Mitsib Sek Ngoen 
expanded to 22 branches.

Increased registered 
capital to 787.8 million 

Baht through Rights 
Offering of Common 

Stock.

2024

Expanded business line 
into hire purchase for 

Solar Panels and Medical 
Equipments.

Mitsib Sek Ngoen
opened first branch in 
convenience stores.
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TECHONOLOGY AND CUSTOMER RELATIONS MANAGEMENT

Mitsib Leasing Services
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Financial Highlights Unit : Million Baht

Key Figures 9M 2024

9M 2023 9M 2024 Change Compared 
to 9M 2023

% Change Compared 
to 9M 2023

Revenue 513 629 +116 +23%

EBIT 73 54 -19 -26%

Net Profit 30 7 -23 -77%

Net Profit Margin 
1.04%

ROA 
3.74%

ROE 
1.15%

NIM 
10.92%

D/E 
0.77
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2024 Highlight : Mitsib Sek Ngoen

-4
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31 Dec'21 31 Dec'22 31 Dec'23 9M'24

200

285

354

284

386

31 Dec'21 31 Dec'22 31 Dec'23 9M'23 9M'24

Title Loan

Disbursement (Unit : Million Baht)  
+36% YoY

• Expanded 6 new branches in convenience stores as of 
9M’24 and target 4 more branches in Q4’24 with target total 
of 34 branches as of FY2024.

• Strong growth in property loan segment.

+24% YoY

+43% YoY

Net Profit (Unit : Million Baht)  

+500% YoY

+25% YoY

+15-20% YoY Target
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2024 Highlight : BCC Sales New High 

• Total sales as of 9M2024 nearly exceed FY2023 sales and 
expected to grow by 20-25% YOY.

• New Taxis sales have been growing with the recovery of 
tourism industry post-covid and expected to grow 50-60% 
in FY2024. 

• 9M2024 more than 200 Taxis sold in Southern Thailand a 
growth of 70% from FY2023.

• EV Taxis and Non Taxis products e.g. Minibus sales 
expected to reach 10% of total sales with customer trend 
and diversification of sales portfolio.

7xx
+20-25% YOY Target
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2024 Highlight : New Loan New High

72%

28%

Hire Purchase

Title Loan

409
345

703

550
469

167 169 165

200 285

354

284
386

62 65
129

703

639

1057

834 855

229 234
294

31 Dec'21 31 Dec'22 31 Dec'23 9M'23 9M'24 Q3'23 Q2'24 Q3'24

Hire Purchase Title Loan Total

+28% YoY
+26% QoQ

+5% YoY

Disbursement (Unit : Million Baht)  Disbursement Q3/2024
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Portfolio   Unit : Million Baht

Hire-Purchase 
receivables 79%, 

1,881 MB

Title Loan 21%, 
589 MB

2,470 MB.
1,593 1,471 1,794 1,816 1,861 1881

200 377 
460 479 495 5891,793 1,848 

2,254 2,295 2,356 2,470 

31 Dec'2131 Dec'2231 Dec'23 31 Mar'24 30 Jun'24 30 Sep'24

Hire-Purchase Title Loan Total

+5%

Total Portfolio as of Q3/2024 Total Portfolio YoY

*Remark : Hire-Purchase receivables include unearned interest income
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Portfolio Unit : Percentage

87% 81% 69% 70% 73% 78%

13% 19% 31% 30% 27% 22%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24 30 Sep'24

Commercial Vehicle Public Vehicle

Hire Purchase Portfolio Title Loan Portfolio

84% 91% 83% 87% 86% 86%

16% 9% 17% 13% 14% 14%

31 Dec'21 31 Dec'22 31 Dec'23 31 Mar'24 30 Jun'24 30 Sep'24

Land & Building Vehicle



2 Financial Highlight
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Consolidated financial statements (D/E 0.77)
as of 30 Sep 2024

2,099 MB. 912 MB. 1,187 MB.
Asset Liabilities Equities

Repayment of loans from financial 
institutions

Increase in common stock capital during the
year

(+11% from ending 2023) (-18% from ending 2023) (+35% from ending 2023)

Other loan receivables increased 
Hire purchase receivables increased
Foreclosed assets increased

Financial Position Unit : Million Baht
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Revenue Unit : Million Baht

Revenue Structure

62%
53% 59% 59% 66% 66%

29%
30% 24% 23%

21% 20%

3%
9% 9% 9%

7% 9%
6% 8% 8% 9% 6% 5%

31 Dec'21 31 Dec'22 31 Dec'23 Q1'24 Q2'24 Q3'24
Sale HP TL OI

Total Revenue

+23% YoY

343
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309
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42

51
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46
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554

485

686

513

629

164
214 222

31 Dec'2131 Dec'2231 Dec'23 9M'23 9M'24 Q3'23 Q2'24 Q3'24

Sale HP TL OI total

+35% YoY
+4% QoQ
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Revenue Unit : Million Baht

Interest Income on Other Loan

Interest Income on Hire-Purchase Contracts

Other Income

Revenue from Sales
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Expenses Unit : Million Baht

Cost of Goods Sold Expected Credit Losses

Distribution Costs & Administrative Expenses Finance Cost
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Profit and Ratios   Unit : Million Baht

31 Dec’22

+67%

31 Dec’23

35

FC 2024

Net Profit

21 xx

31 Dec’21

+62%

* In 9m of 2024 the Company wrote off bad 
debts
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Profit and Ratios Unit : Percentage

Profitability Ratio

Operating Efficiency Ratio

Return On Assets (ROA)

Interest Rates
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Asset Quality
NPL&ECL – Hire Purchase  and Title Loan

6 Peers Average 30 Sep’2024: 

NPL 6.08% (Min 3.42% Max 9.24%) 

Loss Reserve Ratio 75.10% (Min 47.79% Max 112.00%)



3 2025 Outlook
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New High of New Registered Taxis Expected
Tourism and Service Industry 
• As of 9M2024 foreign tourists have reach 26.0 million and 

is expected to reach 36.0 million in FY2024.
• Authorities expects the number of foreign tourists to reach 

40.00 million by end of FY2025.

7,956 

3,674 
994 1,530 2,597 

 -

 5,000

 10,000

2019 2020 2021 2022 2023 Forecast 2024 Forcast 2025

Number of New Taxi Registration 2019 - Q3/2024 

+70%

39.92

6.73
0.43

11.15

28.04
36.00 40.00

0.00

20.00

40.00
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2019 2020 2021 2022 2023 Forecast 2024 Forecast 2025

Number of Tourists (Unit : Million)

Source: Ministry of Tourism and Sports

Source: Department of Land Transport

+151%

+25-30%

+40-50%

Number newly registered taxis 
• As of 9M2024 there are 3,309 newly registered taxis and 

expected to reach 4,300-4,500 taxis by of FY2024.
• FY2025 forecast new high of newly registered taxis around 

8,000-10,000 units due to expected to expire vehicles and 
recovering of tourism industry.

+80-90%

+10-20%

3,309AC + FC
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Target 2025 New Loan   Unit : Million Baht

Target New Loan Disbursement

409 354

703
200 285

354
609 639

1057

1235 1320

31 Dec'21 31 Dec'22 31 Dec'23 Forecast Dec'24 Target 2025

Hire Purchase Title Loan Total

+65%

+5%

1,XXX+10-20% 1,3XX
+10-20%

• Target Public Vehicle portfolio to grow 10-20% FY 
2025 from 8,000-10,000 Taxis expected to expire in 
the coming year. 

• Target EV Taxis new loan to grow 50% in FY2025 
from expansion to fleet customer.

• Target 10 new branches in FY2025 following success 
in convenient store premises.

• Target new loan to grow 10-15% in FY2025.

• Total sales expected to grow 10-15% from expected 
to expire taxis and recovering of tourism industry.

• Increase sales from other types of vehicles such as 
vans, minibuses, and trucks.



4 Q&A


