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LEGAL DISCLAIMER

The presentation is dated the day it is given. The delivery of this presentation shall not, under any
circumstances, create any implication that there has been no change in the affairs of the Company since such date. The
third-party information and statistical data in this presentation have been obtained from sources the Company believes
to be reliable but in no way are warranted by the Company as to accuracy or completeness. This presentation may not
contain all material information concerning the Company and the information set forth in this material is subject to
change without notice.

These materials included herein that are not historical facts, are forward-looking statements. Such forward-
looking statements involve a number of risks and uncertainties and are subject to change at any time. In the event, such
risks or uncertainties materialise, AAV’s results could be materially affected. The risks and uncertainties include, but are
not limited to, risks associated with the inherent uncertainty of airline travel, seasonality issues, volatile jet fuel prices,
world terrorism, perceived safe destination for travel, Government regulation changes and approval, including but not
limited to the expected landing rights into new destinations.

This presentation is strictly not to be distributed without the explicit consent of the Company’s management

under any circumstances.
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4Q2023 & FY2023 KEY HIGHLIGHTS

Strong operating results, further closing gap to 2019 levels

4Q2023 FY2023 FY2023 Commentary

-|8 8 8 PAX * 2023 Passengers recovered by 85% compared to 2019
° M « Dom’vs Int’ passenger split ended at 63% vs 37%, moving toward a healthy mix of 60% vs 40%

90o « Dom’saw a remarkable LF of 94%, while Int’ LF was 85%
% « Utilisation rate reached 12.7 hours/day/aircraft in 4Q2023.

« Recovered by 85% of that in 2019

| 22 945w ASK

« Ended the year with ~1,220 flights a week, ~60% of which were domestic flights
3'| ,014 « Average stage length hit 1,094 km, exceeding 1,033 km in 2019 from new longer
routes e.g.,, Fukuoka, Ahmedabad, Colombo, Dhaka

*  Remained prioritised. Expect to improve with more operating aircraft in 2024

2 029 + Up by 24% YoY, following high travel demand
’ Ul  Exceeded 2019 level by 20%

| 40718 ANCILLARY PER PAX + Continued uptrend following more int’ pax and dynamic pricing

56 + Operating fleet ended at 52, up from 42 in 2022

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC.




REVENUES

Achieved a quarterly record core revenue in 4Q2023 of Baht 12.5 billion

Total Revenues

(Million Baht)
0‘
Other income 135%
42,950 4Q2023
Ancillary revenue 1709 + Ticketrevenue up 54% primarily from strong domestic
: : market.
W Ticket revenue S - Ancillary revenue up 35% in line with int'l pax growth.
‘ « Otherincome dropped 39% mainly due to the lower
unrealised gain on exchange rates.
18,290 2023
12,499 373179 33,565 - Ticket and ancillary revenues up 136% and 131%,
. respectively, driven by 90% growth in pax and higher
4,235 fares.
Record « Otherincome up 132% mainly from unrealised FX gain
ﬁ 12,457 4294 of Baht 672 MTHB.
4Q2022 4Q2023 2022 2023

Border re-openings
took place in 2H22

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. @ 4




AVERAGE FARES HIT BAHT 2,000 MARK IN 4Q2023

Reflected strong travel demand amid a high-cost environment in the industry

.......................................................................................... FBBW

: v
Average
o g 1,554 1,390 1,457 1,508 1,590 1,755 1,720 2,029
International 2180 1882 2025 1,960 2387 2600 2525 2776
Domestic 1115 1,058 1,041 1192 1226 1222 1229 1,561
PAX 5.86 5 58

. 5.28 5.42

International
Domestic

1Q2019 2Q2019 3Q2019 4Q2019 1Q2023 2Q2023 3Q2023 4Q2023

Pre-COVID Levels @
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ANCILLARY PRODUCTS AND REVENUES

Maintained ancil per pax trend above Baht 400 mark

NEW MENU!
L] L] (] _S‘.JJrqu e
Breakdown of ancillary income Ancillary per pax
(Baht) Sy . COCONUT

LATTE
Checked baggage continued strong uptrend in line with
int'l pax growth

+  More bundled products/services to gradually uplift
yield per pax
57, |l .
CHECKED 7% 229
BAGGAGE
2023 387 416 407
ANCILLARY \
PERFORMANCE = 19, 334 OTHERS
" 51 i
of Revenﬂy | m IN-FLIGHT
|\
10«
- SEAT
6  SELECTION
IN-FLIGHT
SERVICES

BAGGAGE

PROCESSING &
SERVICE FEE

4Q2022 4Q2023

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. @ 6



EXPENSES

Fuel and maintenance costs remained elevated

Cost of Sales and Services - 4Q2023
(Million Baht) 56%
36.812 + Following 46% YoY expansion in ASK, cost of sales and

1 o,
Other costs of sales services went up 35% YoY.

and services' 1178 + Fuel costincrease by 40% YoY, inclusive of impact from
reimposition of domestic excise tax at Baht 5.2 [ litre since

i 23,5 . .
Maintenance and 3,533 6999 3Q2023, offset by lower jet fuel prices from 122 USD/barrel
overhad! 35% 8,43 ’ in 4Q2022 to 107 USD/barrel in 4Q2023.
W Staff 10,236 4000 + Maintenance costs rose 93% YoY from 10 more operating
7,592 D 8oE aircraft (42 -> 52), increased flight hours, and higher
m Fuel ! 7 ' maintenance rates.
4Q2022 4Q2023 2022 2023 2023
+ ASKrose by 123% YoY following border reopenings in 2H2022.
SG&A y 9 P 9

+ Fuel cost surged 85% YoY mainly from more capacity

(million Baht) - flown and impact of domestic excise tax.
73% , . o
* Maintenance costs were up 56% YoY with similar reasons
to those in 4Q2023.
SGSA 31% ¢ 2,967
171
555 729
4Q2022 4Q2023 2022 2023

! Other cost of sales and services included depreciation and amortisation and other operating costs @
OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. 7




RASK & CASK EX-FUEL SIGNIFICANTLY IMPROVED

Increased fares with expanded ASK resulted in profitability in 2023 & 4Q2023

(Baht) 2.62
’/”\‘ JERE
2.02 2.01 e
’ .
———-e PR ‘*
195 1.84 ]-iéll,/". {180
1.23 1.70 :
108 1.49
103 1.14
0.17
|
| —
(0.07) (0.05) (0.01)
Turned profitable
(0.92)
4Q2022 4Q2023 2019 2022 2023
I RASK-CASK  —e—RASK -—-@-= CASK CASK ex-fuel

!Yield = Revenue per RPK

OPPORTUNITY DAY 4Q2023 & FY2023

2023 RASK

Up 6% YoY to Baht 1.80, driven by strong
performance in 4Q2023

Exceeded 2019’s level by 21%

CASK [ CASK ex~-fuel

CASK ex-fuel highly dropped 37% YoY from

normalised business operations.

Expect CASK ex-fuel to slightly decline in 2024 as
more operating aircraft are resumed, although

reaching 2019 levels will still be challenging.

ASIA AVIATION PLC. @ 8



REPORTED A NET PROFIT WITH A THIN CORE LOSS

Performance at a turnaround point

EBITDA - Net Profit (Loss)
(Million Baht) N-A. (Million Baht)
7,032
FX gain/(loss) 3,712 2,314 (1,362) 672
89% \
3,085 3.114 2,814
466
1,629 - I —
(8,214)
(I,278) !
4Q2022 4Q2023 2022 2023 4Q2022 4Q2023 2022 2023
EBITDA margin’ 20% 25% (7%) 7% Net profit margin? 38% 23% (47%) 1%
2023 EBITDA

+ Highly improved YoY and turned profitable at 17% EBITDA margin, strongly driven by high demand in 4Q2023.

2023 Net profit
* Reported a net profit of 466 MTHB.
« Normalising the unrealised FX gain, core loss was at (206) MTHB, significantly improved from a core loss of (6,852) MTHB in 2022.

1 EBITDA margin = EBITDA / Revenues from sales and services
2 Net profit margin = Net profit (loss) / Revenues from sales and services

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. @ 9




FINANCIAL AND CASH FLOW POSITIONS

Stronger financial position with supportive debt market

Balance Sheet (as of 31 December 2023) Cash Flows (as of 31 December 2023)

67,794 67,794 Sl -
ash flows from
Cash 12385, A .
PPE 4083 Equit Improved cash balance 6239 operations improved to
ity and financial flexibility ' 6,239 MTHB from 564
. . MTHB last year.
- IBD' 1.0x interest-bearing y
cash investing were mainly
. from expenditures on
Lease Effective cost of funds 492 cui?c:rcfch::)xurtsI clJJnd
labilities stood at 5.3% _—— maintenance reserves
Company’s credit
Cash flows from
Other :
assets 38520 rbatl.:?glgt BB+ (926) financing were mainly
Y RATING cash paid for aircraft
Other o lease agreements.
liabilities * Net financing from
(4,821) loans and debentures
of 423 MTHB and 940
Asset Liability & Equity il <l CHE

11BD -Interest bearing debt comprised borrowings and debentures

OPPORTUNITY DAY 4Q2023 & FY2023

MTHB, respectively.

ASIA AVIATION PLC. @ 10
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THAILAND TOURISM STATISTICS

Arrivals hit 28 million in 2023, with upbeat target of 35 million in 2024

Thailand International Tourist Arrivals Tourist Profiles (2023 vs. Pre-COVID)
40 2023
88% of 2019 R
- %d OTHERS
28 MIDDLE-
EAST
& AMERICAS tpa%% ‘Tq_of_fAN
3’ m : Malaysia: 16%
A Vietham: 4%
Singapore: 4%
7
0.4 Fas days
CHINA
2019 2020 2021 2022 2023 2024E Top 3
Russia: 5%

UK: 3%

Unofficial inbound arrivals for first 49 Days in 2024 reached 5.22 million Germany: 3%

with Chinese (0.99m), Malaysian (0.64m), Russian (0.35m), South
Korean (0.34m), and Indian (0.26m), topped the first five nationalities

Source: Tourism Authority of Thailand (19 January 2024)

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. @ 12



THAILAND VS THAI AIRASIA AIR TRAFFIC RECOVERY

Delivered a faster recovery rate than the industry

Passenger Recovery + (Left) Thai AirAsia saw faster passenger recovery rates in

both domestic and international markets than the overall
(% 2023 to 2019) W Domestic M International country, mainly due to faster aircraft reactivation than its
competitors.

« (Below) Only passengers to/from China, Hong Kong,
Macau, Cambodia, and Myanmar still lagged behind 2019
levels.

100%

75%

TAA'’s International Resumption by Region

% 2019 m 2023 (pax in million)
50% ©2019  100% 38% 72% no% 50
4.0

3.0

25% 2.0

] ]
H

0% ASEAN CHINA EAST ASIA SOUTH ASIA
— 1 ex CHINA
=7 AOT
i
' Estimated that more than 90% of all air passengers travelled via AOT's airports @
ASIA AVIATION PLC. 13
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2024 CAPACITY DEPLOYMENT PLAN

Plan to utilise 57 aircraft by year-end, out of 60 total fleet

B Domestic MW International

2024 Capacity
Pre-cOVD Resumption Plan
Level (vs 2019)
95% 93%
83% 86% 82%
1Q2024F 2Q2024F 3Q2024F 4Q2024F 2 Domestic

Total Capacity ‘
to pre-COVID 90% 84% 88% 99%
(same period)
Operating B
Aircraft : [  rrreesessesssssssssssssssssssssssssn %“-@;@ * 57

(ending)

*Update as of 20 February 2024 @
OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. 14



DOMESTIC MARKET

Mark clear domestic leaderships in Thailand

NORTH

39%

Market share

SOUTH

33%

Market share

Y

OPPORTUNITY DAY 4Q2023 & FY2023

NORTHEAST

447,

Market share

X-REG

74,

Market share

FD 94% 94%
Load factor

. 3.2 29 97 3.1
Domestic
Passenger I I I I
carried
(million)

1Q2023 2Q2023 3Q2023 4Q2023

93% 93%

Average
Fare 1,226 1,222 1,229 1,561
(Baht)

Overall
Domestic

Pax Share
Jan-24

3 9% current domestic market share with

clear leadership in all regions and a strong
cross-regional route network

59% NPS from passengers in 2023
8 5% Domestic OTP in 2023

27% Fleet share among Thai AOCs

s L Mt A AT AT AT A AT 56

el T T T R R ] 77
_ 4 ,|-|'|‘|',|'H'|',|-|'|‘|',I'H'|',|-|'|‘|'| 26 (est. narrowbody at 20)
e’ M HE M 20
g it HFI] 18

TR s

Source: Thailand Aircraft Register as of 10 Jan 2024, CAAT

ASIA AVIATION PLC. @



INTERNATIONAL MARKET

“New routes fromm DMK to
Shanghai and soon to open
DMK to Beijing, with potential
upside from bilateral Visa-
free agreement”

FD 87% a0 85% 86%
Load factor .\83:‘;___.___.
g 19 20
International
Passenger 14
carried .
(million)
1Q2023 2Q2023 3Q2023 4Q2023
Average
( Fare 2,387 2,600 2,525 2,776
(Baht)

e e . e CHINA
Further penetrate new cities in East and South Asia
@ 93 Mar-24
Eeiog] flights per week
@
R Fukuoka
Chengdu wehan @ es hanghai (]
e e Hangzhou )
Chongging @ e Okinawa
o < @Kammandu Changsha
e e Guwahati Kunming
Gaya e Guangzhou Shantou Taipei
e Dhaka e @
Ahmedabad Kolkata e Shenzhen
~ e % Hong Kong )
SOUTH ASIA Mandalay Y. AN %ﬂmu Kaohsiung
6] e Prabgng e
- e . viaktopatnarm T N EAST ASIA EX. CHINA
ights per wee =" Mar-24
?ungl;ok 7 g reng 8 5
"New potential songatra PO o : flights per week
Sieam Reap
rOUteS to Phnom Penh éha reng . .
Visakhapatnam ““g o “Introducing new direct
and Kathmandu in - Ho eni inh <ty routes fromm DMK to
1H2024" e Kaohsiung and
ASEAN okinawa, as well as a
P 234 ... W, potential fifth-freedom
flights per week - route to Osaka via
e . . % Taipei in1H2024"
o “Vietham, Malaysia, and
o Singapore accounted for
70% of the total ASEAN -
capacity” [

OPPORT [ITY DAY 4Q2023 & FY2023

Bali
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CURRENT BUSINESS OUTLOOK

Impressive load factors with stronger sign of forward bookings

YTD Operating Statistics: >90% LF

DOMESTIC INTERNATIONAL
Fourist
arrivals
95% e 1
’ =3,035,300i
Iog7y ! N%
L —- ~
'- ’ iy :
1,160,800 ‘: '= : 2,182,100 !
] 1 1 1
] 1 1 ]
] 1 1 ]
] ] 1 'l
i ] i I
674,300 ‘ i I I
1 1 1 1
FD's PAX | ! i E
1 1 : i
1 1
1 1

646,200 429,500

1-18 Feb-24

Jan-24 1-18 Feb-24

I PAX —=@-=load factor F-"1Arrivals HEEEPAX —=@=load factor

Remark. Data as of 18 February 2024 @
OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. 17




2024 GUIDANCE

Determined to deliver strong top-line growth and profitability

+20-23% YoY Enhancing aircraft
Revenue from sales and services 20-21 million utilisation to
* Driven by capacity growth, especially passengers 12 hOUI‘SI aircraft
in Domestic and East Asia Maintain a healthy passenger Ramp up ASK Continue well-planned route
* Current level of fares is expected to split between domestic and network to enhance aircraft
remain stable international at 60% vs 40% to 26,000 million efficiency

Turn core profitability Near 90% Load factor 60 aircraft in the Fleet

Determined to deliver a positive Given sustained strong tourism demand * Up from 56 aircraft in 2023
return in 2024, excluding FX gain/loss * Operating aircraft planned at 57

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC. @ 18




THE MOST ON-TIME AIRLINES T CIRIUM

Top-Tier On-Time Performance Persists!

€) ASIAPACIFIC AIRLINES @) LOW-COST CARRIERS AIRLINES

Top 10 Winners with Summary of Top Performers Top 10 Winners with Summary of Top Performers

On-Time On-Time Tracked Completion 5 f On-Time On-Time Tracked Comp an Summa
Ranking Arrival Flights Factor Flights z Ranking Arrival Flights = 1ts Top Perfc

ANA (NH) 1 B2.75% 99.96% 98.89% 302,279 Safair (FA) 1 92.36% B8.81% 99.91% 55,444
Total On-Time Total On-Time
JAL (JL) 2 B2.58% 99.90% 98.59% 308,302 Arrivals Azul (AD) 2 85.51% 98.43% 97.12% 310.97: Arrivals
( Thai AirAsia (FD) 3 82.52% 99.03% 99.98% n3en ) 73.51% Heng Kong Exré[‘li_:é'_)- 5 B5.23% 96.71% 99.71%
[ 2125 34% 578,446
indide (455 : Beden danan desan 678,448 Jetstar Japan (GK) 4 B4.60% 80.29% 98.54% - ]
Air New Zealand (NZ) : 79.68% 99.10% 96.54% 175,876 stal Trackec i
- o o . - T'-"-";'I.T_’G‘r’i"““ Iberia Express (12) 5 84.58% 99.73% 99.57% lissinsing
Garuda Indonesia . — R — ) . S gnts
6 78.67% 98.68% 98.85% 61,525 Nerweaian Alr _ R o
GA) 96.81% it tovs 3 82.75% 99.41%
Singapore Alrlines " ad e e B —
ap (@) ! A5 % eaS4% 99.82% 99,653 ( Thai AlrAsia (FD) 7 B2.52% 99.03%
Philippine Alrlines 8 77.45% 98.54% 97.20% 106,720 Total Flights IndiGo (6E) 8 8212% 94.84%
fiial 1 '\ (=1 & O BTy
Vietnam Alrlines (VN) 9 77.46% 80.33% 99.13% A 3,763,980 Vueling (VY) . HOEST S
Cathay Pacific (CX) 10 76.32% 99.44% 99.58% 73,578 Sky Airline (H2) o 80.57% 96.20% 99.

qqnmar‘iéoﬁ:rﬂéuﬁ
N [ Tdioisov
CISVIOaN

OPPORTUNITY DAY 4Q2023 & FY2023 ASIA AVIATION PLC.




2023 SUSTAINABILITY HIGHLIGHTS

Good

Green

Growth

g Good Governance y
Excellent Flights
AA Underwent the Stock Exchange of 1 14’571

Number of domestic and intemational
flights by Thal AirAsia in 2023

AAA  forthefirsttime in 2013,
i and since 2018 have been rated as

“Excellent™

Net Promoter Score (NP}S)

59%

The Company measures its service
efficlency using the Net Promoter Score,
targeting a score of 50%.

NPS in 2023 was 59%

7 "N

On-Time
Performance

International Safety Standards

ISO 9001: 2005

The Company is ISO 8001: 2005 Quality
Management Systema certified

#1 in Thailand
#3 in Asia Paoifio

Ranked 37 for On-Time Performance
In Asla Pacific by Cirilum

OPPORTUNITY DAY 4Q2023 & FY2023

Greenhouse
Gas Emissions

1,742,409

tonnes CO,
8cope 1, 2 and 3 Emissions

‘i Climate Change
5 gCo, /RPK

ing the Carbon
Ratio to 3 gCO./RPK per year

Low Emission Support Scheme (LESS)
4 year of Partioipation

sinoe 2020

Participated in the Low Emission Support Schems {LESS) with TGO (Thalland
Greenhouse Gas Management Organization) by ssparating materlal types
and recycling accordingly, achieved a reduction in CO; emissions of 57 tonnes

éb Green Operating Procedures
1 3,202 tonnes of fuel savings

Thal AirAsla’s fuel efficlency programme (Green operation)

delivered 13,202 tonnes of fuel savings which converta more than
417,174 tonnes of CO; emissions avoided of USD 12.2 million savings

57 .5 iitres/flight
Equivalent to Baht 450,000

The company targeted no more than 80 litres of water be consumed per
domestic flight and achieved a rate of 57.5 litres/flight this year
by calculating usage per flight and refiliing accordingly

I @ Reduction of In-Flight Water Consumption

Contactless Self Check-in

Saved 7 .2 million D

<o,

sheets of paper

Saved 7.2 million shests of printed tickets,
worth Baht 3.9 million

carbon Offsetting and Reduction

[ oAl
(J Scheme for International Aviation

(CORSIA)

Cooperated with Civil Aviation Authority
of Thailand (CAAT) for 9" year

Thai AirAsia has cooperated with the Civil Aviation Authority of
Thailand to participate in CORSIA and submitted carbon data
since 2019

@mm  Non-Hazardous Waste Recycling
E Rate at Don Mueang Station

100%

The Company targsted over 80% of its non-hazardous waste
be recycled and was able to achieve 100% st its Don Mueang station
with zero wastes being landfilled

Disputes with
Community/
Society

O No. Work-Related
Q Fatalities w

No work-related fatalities among Thai AirAsia
employees or contractors in 2023

Zaero disputes with communities or soclety
in the past year

OSHA

Chiang Mai and Hat Yai stations reoeived “Top Tier”

oertifioations for the firSt year in the Ministry of
Labour Zero Aooident Campaign 2023

Zero Accident Campalgn promoted dedicated prevention against workplace accidents

Employee Diversity and Equality

38.6%

In 2023, women accounted for 38.6%
of the company’s workforce

5.17%

5.17% of pilots were female.

Q Journey D

Collaborated with Punpro to support

2 Projeois i KonKiang, Krabi and
Dol Pha.MHeexChiang:Rai

tourism and

in Koh Kiang community,
Musang district, Krabi and Dol Pha Mhes, Mae Sai district, Chiang Rai, Joumey D model communities
for sustainability overseen by Thai AirAsia, through the first “Tiew D, Green D" campaign

ASIA AVIATION PLC.




RELEVANT
MATERIALS

@

www.aavplc.com

D>
taa_investorrelations@airasia.com

<

+66 2562 5745-6

¢

Don Mueang International Airport,
3rd Fir., Central Office Building,
No.3200, Vibhavadi Rangsit Road,
Sanambin, Don Mueang,

Bangkok 10210

FOLLOW US
OO
SO

-l

DOCUMENT

Investor Presentation
Earning Releases
Annual Reports
Resource Centre
Operating Statistic

Sustainability Report

Op

-qu-ﬁ:@.

L Ou:
g __#

LOCATION

https://www.aavplc.com/en/investor-relations/document/presentations
https://www.aavplc.com/en/newsroom/investor-news
https://www.aavplc.com/en/investor-relations/document/annual-reports
https://www.aavplc.com/en/investor-relations/resource-center
https://www.aavplc.com/en/investor-relations/operating-statistics

https://www.aavplc.com/en/document/sustainability-reports
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