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Executive Summary
unagUdusng

* In the first half of 2024, Delta Thailand continues to face the impact of softer growth momentum due to
overall market slowdown and subdue EV sales. Comparing growth Q1’24 and Q1’23 in sales revenue
(17.6%), gross profit (18.7%) and net profit (19.2%).
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» However, the global economy is showing resilience and Delta looks forward to growth in key markets over
the long-term. Delta will continue to invest in production and R&D capabilities. Long-term demand should
continue for key growth drivers like e-mobility, datacenters, telecom power and ICT infrastructure.
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* In March, the S&P Global Market Intelligence revised its global growth forecast for 2024 upward to 2.6%,
annual real GDP growth from 2.3% at the start of the year.
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Market Outlook

L luaane

* In March, the S&P Global Market Intelligence revised its global growth forecast
for 2024 upward to 2.6%, annual real GDP growth from 2.3% at the start of the
year. The upward revision reflects somewhat higher forecasts for growth in
several countries, including the US, the UK, and India. This global forecast

remains above the market consensus expectation of 2.4%.
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* In March, SCB EIC also expects the global economy to expand by 2.6% in
2024. SCB EIC revised down its growth forecast for the Thai economy in 2024

to 2.7% from 3% despite an overall outlook showing signs of a steady rebound.
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» Despite some positive signs of growth of the global economy, structural
challenges are impeding the Thailand economy. Nevertheless, Delta will
continue to invest in production and R&D capabilities in Thailand. Long-term
demand should continue for key growth drivers like e-mobility, datacenters,

telecom power and ICT infrastructure.
wihenuimadslasainuiuguarsadeirssgialng waddasnmudaiiaslunsvesnaniawaznsisowam
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Business Outlook
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* Industrial Automation businesses had a decrease in * Delta India had a 26% growth in revenue in Q1’24
revenue in Q1’24 compared with Q4’23 due to project compared with Q4'23.
delays and slower channel sales. oldiaadmdudolulasnad indusesas 26 vnlasnnariou
pizuudaludmegamunsudngldaassnnlasnanon asnnau
MTIVDIUNHNWIATINGT URZHAAUUTLRDA IUTBINNIIRINDAREN * Major revenue contributors are from industrial
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automation, telecom power, and data center and
ICT power as well as display product businesses.

Meldwanunanngursfeszundalud@nmagamnnian wasnulniauwau guddeys

EV charging station business had 33% growth in Q1’
24 compared to Q4’ 23 due to a major installation
project ongoing since last year. ) 5 5 y | o

A a o ¥ Jdo o a o . Fwiirzuuwasnudmiinaluladsssuineauaznmsiems uazlogmuninge
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_ _ » EV charging business had significant growth.

D_elta s DC quick c_harger contrlbutes_most to_ revenue neldfifnaiasiugsionsmirmond nidulaagnedivd g
with demand for high power charger installations from
150kW-360kW for automotive and state enterprise
w3asmialWis b iludmsnduinfeuneldainanudains
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Delta India DC 15kW Bharat
Charger and 30kW Dual GBT

;
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Delta 200 kW Ultra Fast Charger
and 50/100kW DC City Charger




Business Outlook
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SEA & ANZ ai5aazinaaniiiasl & aoatasias mIBuans EUROPE glsy
» Delta Southeast Asia’s telecom and data center » Delta Europe automotive business had a 16% increase in
businesses had a slight decrease in revenue growth in revenue in Q1’24 compared to Q4’23. Demand growth
Q1’ 24 compared to Q4’23 due to high delivery amount was supported by competitive EV prices and new models
in previous quarter. However, Y-0-Y growth was 152%. by automotive manufacturers.
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+ Delta Australia had revenue growth of 143% in Ql’ 24 * Industrial and medical business had a decrease in
compared to Q4’23 with the main contribution from revenue in Q1’24 compared to Q4'23 and the same period
datacenter business. last year. This decrease is due to weak demand in the

beginning of the year and global economy slowdown.
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Delta Automotive b % %
Products f
m«33'w‘\:~ﬁ5’ﬁfm’w‘ww*m"wwm&wﬁ’umuu wet v - BELTA

Delta’s scalable Power
Container Solution for data centers
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| Thailand Best Employer Award 2024

Fotow it o X 600 M Shota | SMOCZS
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January 17, 2024 - Delta Thailand was honored with the
prestigious Thailand Best Employer Brand Awards 2024
in the categories of Talent Management and Corporate
Strategy in Line with Business.

This award validates Delta Thailand’s effective strategy
and actions that prioritize strategic talent management to
enhance the overall effectiveness, growth and alignment
of employees with the company’s business objectives.
a1 Uszinelng lasumsiawsssanboudszsnd 2567 dmnisusriswinnuii
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Awards & Recognitions
TIIRLHAIANNEITD

Prime Minister’s Best Industry Award
and MIND Ambassador Award 2023

- T " h

February 12, 2024- Delta Thailand received the Prime
Minister’s Best Industry Award 2023, the highest honor
above all other Prime Minister’s Industry Award categories

given to only one select company each year. In addition,
Delta received the MIND Ambassador Award 2023.

This is the second time Delta received the top Best
Industry Award, since earning the award in 2012.

wan Uszinelng "L@T%“mwﬁagmwmwUamﬁmmmmmi@mu@%ﬂﬁxiﬁﬂ 2566 54
Lﬂmﬂﬁmﬁm@wg@q@Lﬁmﬁﬁmﬁmﬁwaulﬂmwia:ﬂ W3BNTUII9IR MIND
Ambassador U311 2566 Lﬁiaﬁ@yﬁmﬁaaﬁmﬁmmu ﬁz&ua’%waﬁum&uﬁﬂﬂmw
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| S&P Global Sustainability Yearbook 2024

February 15, 2024 - Delta Thailand is included in the
prestigious S&P Global Sustainability Yearbook 2024 for
outstanding Environmental, Social and Governance (ESG)
performance.

Delta Thailand is yet again the only Thailand-based
company in the “Electronic Equipment, Instruments &
Components” sector of the Sustainability Yearbook 2024.
Wwadn Uszindlny 1ésunnssneuaulu Sustainability Yearbook 152311 2567 a1n S&P
Global lugnusuSsnfidnamsduinnulaaiduiazseaidondu ESG faidlusnaiof
L@ﬂ@TﬂLﬂuu’%ﬂvawmﬁm%ﬁuﬁmluﬂéjw “%mimqﬂmtﬁ \n3asflauazdiutlsznay

didnniafing” NlaTunmianauauaglu Sustainability Yearbook Uszd1l) 2567
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Awards & Recognitions
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| Fortune Asia Future 30

March 27, 2024 — Delta Thailand is included as the only
company from Thailand in the first Fortune Asia Future 30 list.

Developed in collaboration with Boston Consulting Group
(BCG), the Fortune Asia Future 30 is a list of thirty
companies from the Asia Pacific region identified as
innovators built for growth.

waen Usznelng iuuSsnidonninefidasuaulu Fortune Asia Future 30 @sfiapans
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Sustainable Development
WA TANWANNEIEIU

IEAT Gold Star and Green Star Awards for Outstanding

Sustainability

* In January, Delta Thailand received the Gold Star and Green Star Awards at the
Sustainability Awards 2023 by the Industrial Estate Authority of Thailand (IEAT).

» This is the eighth consecutive year for Delta Thailand factories in Bangpoo
Industrial Estate, and the sixth consecutive year for Delta Thailand factories in

Wellgrow Industrial Estate.
e Yszindlng 1630519798 5921707131987 (Green Star Award) WAzT19IaTEAUANINGS (Gold Star Award) IwiNBsUNaL
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Delta University Consortium 2024

* In January, Delta Thailand hosted delegations from seven Thai partner
universities at the 2024 Delta University Project Conference with University
Consortium.

* The annual event aims to update all partners on the ongoing Delta Automation
Lab and the Delta Power Electronics Lab collaborations and explore more ways
for local talent and innovation developments.
wad dszinalng deusuaminenswusdasmns 7 wiszasinslumadszgulasimamnaneabiaadndszing 2567

MunuanauNmInman lasganislinusiiasidsvteyadgaiisinuanuiudenduiuniag vesiast judnsead 5 A 7

11 Delta Confidential aaIﬂL&mem:wnLaafﬁtﬁﬂmaﬁnﬁmamwﬁaUmm”urm?ammqﬂmﬂiLLa:msw‘“@Jmm”@ﬂiimﬁaaﬁu




Sustainable Development
WRAIUINITON AN I

MHESI in Signing MOU for Higher Education Sandbox Project

* In February, Delta Thailand joined leading companies to sign an MOU for
the Higher Education Sandbox Project by the Ministry of Higher Education
Science Research and Innovation (MHES]I).

» Delta joins the Thailand Ministry of Higher Education project along with
key industry players including Infineon Technology Thailand, PTT, Hana
Micro Electronics, Analog Device Thailand and Silicon Craft Technology.

Wadn UssmnalnasiunuuSeEnauwin aswinanuiuielasimswauatandnisHaafiaInuanTy miﬁnmﬂuga
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Business Development

WAWINIEHT TN
Delta Opens Its New Delta Plant 8 and R&D Center for EV NN\t
Production and Innovation WE—— Dot Piant 5D Corter

* In March, Delta Thailand inaugurated its new Delta Plant 8 and R&D Center
to facilitate Delta’s expansion of production and development of electric
vehicle (EV) power electronics products for global customers.

* H.E. Mr Srettha Thavisin, Prime Minister and Minister of Finance, along
with the Ministry of Industry and the Thailand Board of Investment (BOI)
participated in the grand opening ceremony to witness this new milestone
of Delta’s 35-year journey in Thailand.

* The investment of almost three billion baht for Delta’s advanced and efficient
automotive production includes all processes from raw materials receiving
and storage to sub-processing, SMT processing, PWBA processing,
assembly and burn-in with final testing before shipment of finished goods.

wadn dsznelne iadalssnuaaduiin 8 uazguditowawiuislnag o iangamnnswunay lasdwenigauad
WIBNEILNITNTHATNNTIN UaTdUNIUAUNITTUNMIFURTUNMIAIMNYU DA Tilawaidudndwenuaudnia Nk
duasnundt 3 Wuauumwiansasiumudulazesgsfieusud Wi drszuunsniafviuasibuszdlszinnm
ATAUARUNNTUABY AILANITTLUAZIALALTANALTITUABUNIHAAGNI 9 817 NI TUAIUBLE NNIaRNFUUUKIIIAT
(SMT) M3UT2NaULKNG193T (PWBA) MIUIznaUTUaI%6149 9 LAz burn-in WiauN13aMIgaUFwAIwaarinanausiuay ﬁ
q
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Business Development
WAWINIEHT TN
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Smart Manufacturing Solutions

Delta Showcases Smart Process and Management Solutions
at 2024 Intelligent Asia Thailand

* In March, Delta showcased its portfolio of industrial automation products
and solutions for Printed Circuit Board (PCB), semiconductor, battery and
electronics manufacturing at the 2024 Intelligent Asia Thailand.

» Delta highlighted its smart manufacturing management software and
production solutions to enable high efficiency and precision production for
electronics manufacturing and suppliers in Thailand.

* Rapid Transformable Machine (RTM) + iRTM (virtual) Digital Platform:
features software and hardware with modular interface design for high
availability of spare parts and quick upgrades and changes within 20 minutes.

e Uszindlng ﬁi’ﬂmeiﬁng{mamﬁm‘"wﬁaaImwﬁ;uﬁmgm’mmm FNTUUNI99T PCB Lrlnauaniaas wadiu
LUALADS UazNSHAATUEIUBLENNTONENIM Intelligent Asia Thailand 13411 2567 laladuasiaad laun sanduad
MIIAMINMINAADINTL s'mﬁuim@fulummﬁmaamm‘ﬁ 7 mluﬁaamswﬁxﬂamaﬁﬂizﬁw%mwLLazﬁmmLLﬂuﬂﬂga
Lﬁasaﬁugmm%ﬂﬁummfﬁ@ﬁLﬁﬂmaﬁﬂﬁmzﬁwwmﬂLaaﬂuﬂizmq"lmm Wi aNsALEAS LA3899N3 RTM: Rapid

Transformable wazunaaWasuasnawalan iRTM lagtiuanasanduisuazaniawrs Hunudlminnseanuuudumasins

waldguninilianuniauldinugs munmndiinie uszdiufoudusdiuezlndldadimaiinelunm 20 wift
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Operation Development
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Production
dedJuans

» Delta Thailand production revenue increased 3.1% in Q1’24
compared to Q4’23 due to increase in orders for automotive
products and power products for Al applications.

. - . o L.
lasug 12567 gldannisuaavasaadidsanalng winduanlasuianauniniayas 3.1
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» Delta India’s key factories, Rudrapur and Gurgoan, achieved a
total of 151% of production target in Q1'24. The new Krishnagiri
factory achieved a total of 76% production target in Q1'24.

Ts99unanluiied Rudrapur uaz Gurgoan 2adduiie UTIMINAANIIzaY 151% va9ihwang

lasuna 1/2567 vouefilssulnafl Krisnagir Snandaniszal 76% vaathselasunausn
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Q1’24 Financial Highlights

Sales Revenue Gross Profit
* Q1’24 total was THB 37.99 billion * Q1’24 total was THB 7.97 billion or 21.0% of Revenue
» Growth of 17.6% when compared with Q1’23 » Growth of 18.7% when compared with Q1’23
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+ Sales Revenue growth in Electric Vehicle Power Solutions alongside accelerated demand for high-efficiency power system to
support high performance computing infrastructure with data-intensive applications like Al.
sw'ldngu Tagdudmsvonoud lliudyla ﬂaUgif'TaJﬂa111s’fmmsﬁﬁﬁa%uiuswﬂwﬁwﬂiz?m%mwgm f‘h‘ns”uIﬂsqﬂ%’nﬁug1uﬂanﬁ';ma%'Lﬁamsﬂizmawaﬂmmuzqa FasoeTunennanduid
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Gross profit margin in the first quarter performance slightly rose Y-o-Y but softened Q-0-Q as a result of realized losses from raw
material cost revaluation to reflect lower market prices in line with continued easing of global supply chains.
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Q1’24 Financial Highlights

Operating Profit Net Profit
* Q1’24 total was THB 3.72 billion or 9.8% of Revenue * Q1’24 total was THB 4.31 billion or 11.3% of Revenue
* Growth at 7.0% when compared with Q1’23 » Growth at 19.2% when compared with Q1’23
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Rising Operating Profit YoY attributable to a robust growth of revenue portfolio throughout Q1’24 including Electric Vehicle
Solutions, DC Power, Server and Cloud Storage

o Y o A v Ao Ao A g da SY A 7 3 aa s ad ¢ s
mlsanmsautiuaululasuadl Yunaou lﬂﬂﬂqﬂﬁuﬂ17mllu] lunmﬂmqa ﬂﬂI%Q%uﬂ1uUuﬂ“’lWﬁ1 ATWINBT FSWB5IAZARIA

Rising Net Profit YoY attributable to Gain on Exchange Rate as well as Non-Operating Incomes like Tooling Charge, Late
Delivery Charge etc.
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunasasionanuudLnIiniinIsgn

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio
(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
202101 IR -2

2023 1464 22.9% 12.3% 12.6% 1.48 30.2% 0.6 1.13
2022 1186 23.6% 12.2% 12.9% 1.23 31.9% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015  46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8
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Smarter. Greener. Together.

; -'_ : To learn more about Delta,
X please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/
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