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Company Profile



1972

1982

1991

1995

2000

2002

2003

2005

2008

2010

2011

2012

2013

Company Development

Established with 1MB registered capital to provide motorcycle HP in Bangkok

No.l in terms of market share of motorcycle HPin Bangkok

Increased registered capital to 70 MB

Acquired 99.99% of CVA to expand HP business in Central and Eastern area

Initiated motorcycle insurance program to minimize risk which later become the industry standard
Received award from The Consumer Protection Board

Acquired CYP to provide automobile HP

Listed on the SET and raised fund of 1,100 MB

Issued first TK’s Thai Baht-Debenture of 745 MB

4-Stars Corporate Governance Scoring appraised by Thai Institute of Directors Association (I0OD)

Received Company Rating A- (Stable) from TRIS

Acquired Cetelem (Thailand) Co., Ltd and changed its name to “TK Debt Services Co., Ltd.”

Celebrate 40" year Anniversary

TK is one of the 17 listed companies to receive an “Investors’ Choice Award” from Thai Investors Association (TIA)
TK is one of the 9 Thai listed companies to be included in MSCI Small Cap Indices in November 30, 2012

Total Assets surpassed 10,000 MB for the first time



2014

2015

2016

2017

2018

2019

Company Development

First overseas operation in Cambodia, “Suosdey Finance” in Panom Penh

Second overseas operation in Laos, “Sabaidee Leasing” in Vientiane

Established TK NGERN TAN JAI with 50 MB registered capital to provide Nano Finance

TK is one of the 12 listed companies to receive an “Investors’ Choice Award” from Thai Investors Association (TIA)
for the eight consecutive years from 2009 to 2016

Expanded two branches in Battambang and Siem Riep, Cambodia through Suosdey Finance.

Issued TK’s Thai Baht-Debenture of 1,800 MB, 3 —years, Fixed Rate 2.71% per annum.

Celebrate 45" year Anniversary, launch “ I nw g2 nu TK” Free overseas package tour for new customers.

Expanded three branches in Kampong Cham, Svay Rieng, Kampong Speu, Cambodia through Suosdey Finance.
Established a subsidiary “Mingalaba Thitikorn Microfinance Co.,Ltd” in Myanmar

Completed the process for disposal of the ordinary shares of subsidiary “TK Debt Servives Co.,Ltd”

Expand two branches in Luang Prabang and Savannakhet, Laos through Sabaidee Leasing.

Issued TK’s Thai Baht-Debenture of 600 MB, 3 year, Fixed Rate 2.27% per annum.

Recieved Microfinance Business License in Myanmar “Mingalaba Thitikorn Microfinance Co.,Ltd”

TK is 1 of the 193 listed companies to receive an 5-Stars Corporate Governance Scoring appraised by Thai Institute
of Directors Association (IOD)

On June 11, 2019 Submit a proposal to expand three branches in Pakse, Xieng Khouang, Udomchai, Laos through Sabaidee Leasing.



2020

2021

2022

2023

Company Development

Expanded six branches in Kampong Thom, Kampot, Banteay Meanchey, Takao, Pursat and Kampong Chhnang, Cambodia
through Suosdey Finance.
AGM approval of the acquisition and transfer of all shares in Myanmar Finance International Limited-MFIL in Myanmar
Received Company Rating A- (Negative) from TRIS
TK is one of the 6 listed companies that received a full score of 100 (for the 12th consecutive year) from an assessment
on the quality of the Annual General Meeting (AGM) from the Thai Investors Association (TIA)
On March 24, 2021, Bank of Lao PDR issues temporary permits to open 3 branches in Champasak, Xieng Khouang, Udomchai,
Laos through Sabaidee Leasing.
A rating by TRIS since 2010 to May 2021, on July 30, 2021 TRIS issued BBB+ (Stable) rating to TK
Established TK BROKER with 3 MB registered capital to provide non-life insurance broker services in Thailand
TK Ngern Tan Jai received additional license to operate Personal Loan under Supervision for Non-Bank Operator on January 10, 2022,
consisting of
1. Supervised Personal Loan Business without any collateral
2. Supervised Personal Loan Business with collateral of vehicle registration
TK BROKER received Non-Life Insurance Broker license
TK has beenincluded in SETCLMV index (Total revenue of at least 10% from Cambodia, Laos, Myanmar and Vietnam)
On July 27, 2022 TRIS issued BBB+ (Stable) rating to TK

TK is one of the 4 listed companies to receive an “Investors’ Choice Award # 4” from Thai Investors Association (TIA)
for the fifteen consecutive years from 2009 to 2022

TK is 1 of 195 companies that received both 5 medals (AGM Checklist) (TIA) and 5 stars (CGR Checklist) (IOD).

TRIS Rating assigned the company rating of TK at "BBB+" (Stable)



TK Group Structure

Total net portfolio of 3,169 MB

Motorcycle hire purchase provider @;;

With 1,643 MB portfolio size

@ C.V.A . Co., Ltd. (CVA) Suosdey Finance PLC. 00

Debt collection servicer Motorcycle hire purchase provider Eﬁﬁgﬁjﬁ@ssﬁﬁ
99.99% with 1,103 MB portfolio size 99.95%
Chayapak Co., Ltd. (CYP) | Sabaidee Leasing Co., Ltd. 00
Automobile hire purchase provider Motorcycle hire purchase provider &BUﬂSJS
with 205 MB portfolio size with 117 MB portfolio size Sabaidee Leasing CoLid.
86.89%
TK NGERN TAN JAI Co., Ltd Mingalaba Thitikorn Microfinance Co., Ltd 00
> Nano Finance in Thailand Microfinance in Myanmar £
wiHn WA Eusiule s with 101 MB porth”O size with 0.0 MB pOI’tf0|i0 size* QUQMQLS]
99.99% 99.00%
. 0

7 * Asof March 31, 2024




Success Factors

[ ] No.1 in motorcycle HP in Bangkok since 1982
Proven Track Record y g

] Most recognizable brand by motorcycle dealers & customers
] Reputable major shareholders - Dr.Chumpol Phornprapha & Families
| Proven management with market expertise more than five decades in HP industry

[ Never been an NPL with any financial institutions since founded

[ Extensive & nationwide outlets with 73 branches in 56 provinces of Thailand
[ Regional extensive 19 branches in Kingdom of Cambodia, Lao PDR and Myanmar

[ Consistently provide HP service during any economic condition

] Solid Capital Base : 5,615.7 million baht

Solid Financial Position D/E ratio of 0.1 times : average D/E of financial sector is 7.7 times

[ Large valuable database of over 3,000,000 customers

] Abundant credit line from the leading financial institutions with

favorable terms & conditions and ample liquidity with over 2,496 MB in cash and fixed deposit as
of Mar 2024,which were accounted for 39.4% of total Assets.

] 50.0% of Total Assets are income generating assets
] High quality motorcycle HP portfolio with 4.6% NPL
] Starting from January 1, 2020, the Group has adopted TFRS9 Financial Instruments
| Stringent loan provision : reserve full amount of the whole contract value
[ BBB+ (Stable) rating By TRIS
8 I



1.
Industry Overview



Thailand Motorcycle Sales

From 2018 to 2020 sales continue (Units) o
to decline for three consecutive 2,000,000 - EBMA WProvincial Area
years, due to trade war and Covid L 800.000 1,810,856 1,788,459 1719373 1,801,002 1:878.055
19 Global Pandemic, however, in U 1 1,67112371'738’254 1610223 ~1,750,000 *(-6/9%)
2021 and 2023 sales continue to 1,600,000 - 1,517,682 e
increase for three consecutive
. 1,400,000 -
years but in 2024 expected to
decrease by 6.9% 1,200,000 -
1,000,000 -
800,000 -
600,000 -
et ® ©® B B B B B B I
200,000 -
O .
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(4M)
Source : Thailand Motorcycle Hire Purchase Association 125,173 (Apr) 128,897 (Apr)
512,210 (3M) 454,796 (3M)

*Thai Honda Manufacturing Co., Ltd.
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2022 Motorcycle monthly sales,
9 out of 12 months were higher
than previous year

2023 Motorcycle monthly sales,
8 out of 12 months were higher
than previous year

2024 Motorcycle monthly sales,
3 months were lower than previous
year.

Motorcycle monthly sales has
been lower for 5 consecutive
months since November 2023
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Monthly Motorcycle Sales

(Units) ——2021 —8—2022 —&—2023 —a—2024
200,000 -+
186,724 185,459
185,000 - '
180,996 172,879
170,000 4160 798
155,000 -
156,252 145,528
140,000 145,437 145,639
135,832 134,213
125,000 -
125,173
110,000 - 122,671 115,829 146
110,208 '
95,000 - 104,667
80,000 A
65,000 T T T T T T T . . r )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec




Motorcycle Hire Purchase in BMA

(Units)
550,000 -
TK estimate that cash sales

portion around 25% 500,000 1

456,367
449,643 457,782 436,815 160676 447,644

450,000 -

395,190
400,000 -

364,969
350,000 -
300,000 -
250,000 -
200,000 -
150,000 -
100,000 -

50,000 -

0 -
2012 2013 2014 2015 2016 2017 2018 2019

BHP financing in BMA2 E Cash sale in BMA

482,325
441,202

410,678
397,616

2020 2021 2022 2023 2024(4M)

Source : Thailand Motorcycle Hire Purchase Association
+Ratio H1 Year 2012 =>Cash sale in BMA 49% , HP financing in BMA 51%
BMA : Bangkok and Metro Area

29,852 (Apr) 31,561 (Apr)
131,523 (3M) 120,757 (3M)




Category




Motorcycle by Category

(Units) ® Family mAutomatic m Sport mEV

2,200,000 1 2125 646

4% 2,004,000
2,000,000 1,878,655

1%
0,3% 3%
4%

1,801,902
G 1,810,856

1,800,000 1699218 1,738,254 L8891 719313
2 1,671,237
i 15% 13% 9% 1,610,223
1,600,000 11% 17% 1,517,682 B
19% =

1,400,000
1,200,000
1,000,000

800,000

454,7
600,000 >4.796

o 3% 20
400,000 46%

51%
200,000

44%

0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(3M)

Source : Thailand Motorcycle Hire Purchase Association, AP HONDA EV 2022 5,341 A1 (0.30%)

21,683 AU (1.15%)
7,187 AU (1.58%)

EV 2023
EV 2024 (3M)



From 2019 to 2021 sales continue to
decline for three consecutive years,
due to Covid 19 Global Pandemic and
semiconductors chip shortage,
however, in 2022 sales increased for
the first time in three years but in
2023 sales decreased by 8.7%.

2024. Thai Automobile sale expected
to decreased by 5.9% as the latest
forecast
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Thailand Automobile Sales

(Units) mPassenger car mCommercial vehicle
1,100,000 - 1,041,739
1,007,502
1,000,000 -+
900,000 1 849,395
800.000 - 799,632 768 788 39.7% 38.4% EEEZETS ~800,000 *(3.1%)#]
' 759,119 i i #
700,000 CYNCCN 730,000 *(-5.9%)#P
41.9% 31.2%
600,000 -
500,000 -
400,000 -
58.1%
] 66.8%
300,000 ° Wl 62.3%
200,000 - muee| 163,756
Q1
100.000 - 217,073 [l 40.1%
59.9%
0 .
2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(3M)
Source : Toyota Motor Thailand Co.,Ltd.
*Toyota Previous Forecast #1 800,000
*Toyota Revised Forecast #2 730,000



Monthly Automobile Sales

2022 Automobile monthly sales, 10 i
Y (Units) ——2021 —8—2022 —A—2023 —8—2024
out of 12 months were higher than
previous year. 100,000 H
91,010

90,000 - 87,245
2023 Automobile monthly sales, 11 82,799
out of 72 months were lower than

. 80,000 -
previous year
69,455

70,000 - 68,326
2024 Automobile monthly sales, 3
months were lower than previous 60,000 {69579
year. 55,20

50,000 - 54,814
Automobile monthly sales has been
lower for 10 consecutive months 40,000 - 42,176
since June 2023

30,000 -

20,000 T T T T T T T T T T T 1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Car by Category

Popular Vehicle SUV, MPV & PPV
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1.
Operational Results



Business

Policy

Product
Brands

Hire Purchase
Account
Receivables
Balance as of
Mar 24

Motorcycle

Hire purchase provider for all brands

Hire Purchase Business

Automobile

Focus on new motorcycle hire purchase

Hire purchase provider mainly
Brand new cars
(91% new cars and 9% second hand cars)

Hire purchase term of 24 - 36 months

Hire purchase term of 48 - 60 months

All brands such as Honda, Yamaha,
Suzuki, Kawasaki, etc.

Categorized by Outstanding Duration

All brands mainly Toyota, Isuzu,
Honda, Nissan, Ford, Mitsubishi etc.

Categorized by Outstanding Duration

<=12 month
13.45%

>12 month
88.65%

<=12 month
7.19%

36.63%

>36 month
56.18%

13-36 month




(] Extensive 73 branches in 56 provinces out of 77
provinces in Thailand
(] Three subsidiaries

* Suosdey Finance, the head office locates in
Phnom Penh, Kingdom of Cambodia
* Sabaidee Leasing, the head office locates in
Vientiane, Laos People’s Democratic Republic
* Mingalaba Thitikorn Microfinance,
the head office locates in Baco, Republic of the
Union of Myanmar

[ ] Servicing over 224 motorcycle
strategic alliances

] Servicing over 45 automobile
strategic alliances

u Multiple payment channels nationwide

As of April 30, 2024
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Myanmar

Sagaing
Dixlsion

Wagray

Rakhinse
e o

Ayegarwaddy
Division

Mingalaba Thitikorn
Microfinance
1 branch
Bago Regions-Monyo*

TK Branch
North =12
North-East =21
Central =18
East =12
South =10

arelaliy
Eivislon

TK Branches & Networks

Sabaidee Leasing
6 branches

Vientiane
Luang Prabang
Savannakhet
Champasak
Xiang Khoang
Udomchai

Shan State

[ ]

wien

Laos

Tiseiauys

San u‘_,_‘z LoFRie

=

s

o

i
Dlvision

W Ratanakiri
Stung Trefig

rmdu( i

w Cambodia

Preah Vine:

Tanintharyi
Divisibn

[Eoounzaug

¥ Thailand %

o

Suosdey Finance
12 branches

Phnom Penh Kampong Cham
Battambang Kampong Speu
Siem Reap Svayrieng
Kampong Thom Kampot

Banteay Meanchey Takao
Kampong Chhnang Pursat
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V.
Financial Highlights



Revenue, Expense and Net Profit

2019 to 2022, TK continued to tighten .
- mmmm Total Income (LHS) mmm Total Expense (LHS) =t Net Profit (RHS)
terms & conditions and accelerate Unit - Mb
write off especially during COVID19 Unit : Mb '
Pandemic 4,000.0 - 3,871.8
37191 - 1,560
3,500.0 - - 1,360
2023, TK Continued to tighten terms & '
condition due to consumer protection 3.000.0 - 1160
board imposed 23% interest cap on '
January 10, 2023 while Bank of 2,500.0 - . 960
Thailand also plan to regulate hire
purchase business. TK continued to 2.000.0 - . 760
accelerate write off for some group of
customers 1,500.0 - . 560
1,000.0 - - 360
Q1/2024 TK front loaded its write off to
s 415.0
154.6 million baht 500.0 - 372.2 3445 3744 160
0.0 oot 40
2018 2019 2020 2021 2022 2023 Q1/2023 Q1/2024

22



Revenue Breakdown

2022 Total Revenues = 1,948 MB

Automobile Purchase Income
) o Other Income
99.4% of Total Revenues contributed by Motorcycle HP Interest and 12 MB (0.6%) 491 MB (25.2%)

. -

Motorcycle Hire Purchase Income
1,445 MB (74.2%)

Q1/2024 Total Revenues = 344 MB 2023 Total Revenues =1,654 MB

Motorcycle Rental Income
Automobile Purchase Income 19 MB (5.4%)

3 MB (1.0%

Automobile Purchase Income Other Income
14 MB (0.8%) 449 MB (27.2%)

Motorcycle Hire Purchase Income Motorcycle Hire PUFChé:)SE Income
219 MB (63.7%) 1,191 MB (72.0%)

Other Income
103 MB (29.9%)

23
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Total Assets vs. Hire Purchase Account Receivables

. EReceivables* ®Property for lease-net BCash BFixed Deposit BOther

63.4% of TK Total assets are HP Unit : Mb
portfolio which generate stable 8,000 1 7357
monthly cash inflow from monthly 6,979
installment from diversify customers 7,000
over 111,237 accounts

6,000
As of December 2021, Cash has 5,000
reached record high of 2,582 million

0,

Baht or 37.0% of Total Assets 4,000
As of December 2022, Cash has 3,000
reached record high of 1,956 million
Baht or 29.8% of Total Assets 2,000

1,000
As of December 2023, Cash has
reached record high of 2,180 million 0
Baht or 34.0% of Total Assets 2020 2021 2022 2023 Q1/2024

*Included Loan Receivables
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Motorcycle HP portfolio Q1/2024

High Quality HP Portfolio

Aging of Motorcycle Q1/2024 *

Unit : Mb
4,500 - 4-6 mth  >6 mth
3.629 3,913 3337 4.5% 0.1%
3,000 -
1,500 -
<3 mth
0 95.4%
2021 2022 2023 Q1/2024
) Automobile HP portfolio Q1/2024 Aging of Automobile Q1/2024 *
Unit : Mb
>6 mth
240 -
184 208 206 202 4-6 mth 8.8%
8.5%
180 -
120 -
60 -
0 <3 mth

2021

2022

2023

Q1/2024

82.7%

Note:Net HP recievable (less allowance for doubtful a/c)
included SSD & SBD

~HP recievable



Prudent expansion policy with strict credit approval process
and strong collection team create sustainable HP portfolio

Q1/2024 : Aging of Total HP Portfolio (3,447 MB) 2023 : Aging of Total HP Portfolio (4,027 MB)

High Quality HP Portfolio

2022 : Aging of Total HP Portfolio (4,503 MB)

4-6 mth > 6 mth
263 MB (5.8%) 51 MB (1.1%)

Current -3 mth
4,189 MB (93.1%)

4-6 mth > 6 mth
165 MB (4.8%) 34 MB (1.0%)

Current -3 m
3,248 MB (94.2%)

4-6 mth > 6 mth
291 MB (7.2%) 33 MB (0.8%)

Current -3 mth
3,703 MB (92.0%)




Suosdey Finance Public Limited Company

27

Suosdey Finance PLC-Phnom Penh




Suosdey Finance PLC

<3 mth
95.2%

Un|t . Mb Un|t : Mb
560 - 518.2
520 - 4753 1,400 -
480 - 1,219.5
440 - 1,200 - 1,160.8
400 -
360 - 1,000
320 -
280 - 800
240 -
200 - 600
160 - 113.8
120 - 86.8 400
80 - 200
40 - 24'560.2 56.0 02 51.6 57.5
0 - n 0 .
2020 2021 2022 2023 Q1/2023 Q1/2024 Q1/2024* 2021 2022 2023 Q1/2024
= INnCcOMe s Expense et Net Profit mHP A/R mNPL (>6mth) NPL (>3mth) L oan provision
___________
Aging Q4/2023 Aging Q1/2024
479 01% 4.4%  0.0%

95.6%

28  *Q1/2024, loss ﬁainifrom exchange rate 63,821.43 baht
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Sabaidee Leasing Co., Ltd.

Sabaidee Leasing Compamny Limited




Sabaidee Leasing

Unit : Mb

100

90 -
80
70 A
60 -
50 |
40 -
30 -
20
10 A
0-

2020 2021 2022 2023

Q1/2023 Q1/2024 Q1/2024*

mmm [NnCOMe N Expense e=de Net Profit

Unit : Mb
180 -

120 A

60 -

mHP A/R

142.83 134.00

117.46
104.10

2.56
0.241.29

521

0.474.15 0.74 0.90

21
Q1/2024

0.84
150.65

2021
mNPL (>6mth)

2022
NPL (>3mth)

2023

® Loan provision

Aging Q4/2023

4-6 mth >6 mth

0.1%
\

0.5%

<3 mth
99.4%
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*Q1/2024, loss (gain) from exchange rate (8,542.31 baht)

Aging Q1/2024

>6 mth

4-6 mth 0.2%

0.4%

99.4%




Unit : Mb

400

350

300

250

200

150

100

50
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2021

372 (8.6%)*

mmm NPL (>6 mth)

344 (7.6%)*

High Coverage Ratio

%Coverage ratio

368 (9.1%)*

2022
s NPL (>3 mth)

2023
mmw Loan provision

140.2% 279 (8.1%)

Q1/2024
—d= Opcoverage ratio

180.0%

150.0%

120.0%

90.0%

60.0%

30.0%

0.0%



Profitability

o === Spread (%) efem ROAE (%) e=g== ROAA (%) =@==|nterest Expenses (%)
0
35.0
30.0 e SR
30.4 29.7 311
25.0 -
20.0 +
0.0 21.0
10.1
10.0 1 8.6 —0
6.9 ——
5.0 A 4.5 == 6.6
C— —C=——
3.0 29
0.0 . 14 ‘\‘-2.2
-2.0
-5.0 -
2020 2021 2022 2023 Q1/2024
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* Annualized



200,000

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

33

LINE & § TK PLUS

et TK PLUS (LHS) == | INE@TK PLUS (LHS) = A= % TK PLUS (RHS) = A= %LINE@TK PLUS (RHS)

i 191,552 [
td
334.2%
. 167,355 188,360 - ’
276.4% i
i - & -~
+
-,
Y,
| sns 135,836 P i
-’
-,
0,
- ,( 110,805 195:2% |
0,
| » 102063% _ == 111877
» -
| _ - T 1626% -
- -
_ -
] 124.6% i
72.3%, <
] A -
T
SO © |
| _ < 525%
266
0.1%2018 2019 2020 2021 2022 2023 2024(4M)

350.0%

300.0%

250.0%

200.0%

150.0%

100.0%

50.0%

0.0%



by Thitikorn

Thitikorn Public Company Limited
69 Ramkamhaeng Rd., Huamark, Bangkapi, Bangkok 10240
Tel: 662-310-7000

e-mail: investor@tk.co.th
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