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1. Company Overview



N Company history

Next Capital

s colll¢) I'"

<=- SYNNEX Next Capital

Next Money ()

SUZUKI
Aug 2014 2019 2020 2022 2023 2024
2004
= Changed name to . Apr’2_3_start operation

Founded as Expand to cover Mitsui sold Next Capital Co., Ltd. subsidiary as Next
Co Ltd. ) TR e sharestoCOMZ, T 0o S . Start it Loan Used
by Mitsui & Co., Kawasaki, Suzuki Synnex and COM7 33.9%, = Successful raised Truck (Apr)
providing hire- ' other minority SYNNEX 26.7% THB2,025m with right = Start new product:
purchase loans holders offeriﬁgs (RO) (Jun) Title Loan MC (Jul)
exclusively for = Start Hire-Purchase for
Yamaha Used Trucks (Jul)
motorcycles = Key shareholders:

COM7 34.3%, SYNNEX
27.0%




N NCAP business today

Next Capital

Next Capital PCL. (NCAP)

100%
& e -R Next Money Co. Itd.
& RER Y
HP MC HP Truck
(94.4% loan 0S) (5.2% loan 0S)
(o ren contact -R g:‘%
o (o}
-~ = Title loan Truck Insurance
§ 4 y= (0.4% loan OS) - Motors
— (No new contract
since Jan'24) ® PA, PA+
Insurance Registration
« Motors service -
« PA, PA+ A )L.(-;)
» Credit life hd

Title loan MC
(Jul'24)
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New lending

New loan amount

-11.5%
1,447 1,281
1,447 1,278
+13%
Q2-2024 Q3-2024
+37% 6,515
52
5,741 656
—i3— 5,7 -20%
4,182
5,675 5,807
4,192 4,514 4,177
2021 2022 2023 9M 2023 9M 2024
TL-MC W TL-Truck W HP-Truck HP-MC

%0 New loan portion

m 0.8% 0.9% i |
10.1% 12.2%

100.0% 98.9% 99.9%
89.1% 86.9%
2021 2022 2023 9M 2023 9M 2024
TL-MC W TL-Truck W HP-Truck HP-MC

*HP-Truck start on Jul-22
**Title loan truck start on Apr-23
***Tijtle loan MC start on Jul-24
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AR Portfolio

Next Capital
— Outstanding A/R amount Active Customer account
. +6% YoY +9% YoY
A4 0, ")
w30 +2% 0% +39% 1% 2%
+16% +13%
+34% #31%
0
186,952 192,032
5,492 8,550 ll 8,786 | 8985 | 8963 1224160 160,623 18170
2021 2022 2023 Q1-2024 Q2-2024 Q3-2024 2021 2022 2023 Q1-2024 Q2-2024 Q3-2024
m OS A/R amount - HP MC B Active accounts - HP MC
- Outstanding A/R amount Active Customer account
-11% QoQ -7% QoQ

Q3-2023 Q4-2023 Q1-2024 Q2-2024 Q3-2024 Q3-2023 Q4-2023 Q1-2024 Q2-2024 Q3-2024
= 0S A/R amount - HP Truck  ®OS A/R amount - TL Truck B Active accounts - TL Truck ® Active accounts - HP Truck

*HP-Truck start on Jul-22  **Title loan truck start on Apr-23 **Title loan MC start on Jul-24



N Revenue & Expenses

Next Capital
Total Revenue Total Expenses
(Unit: Million Baht) (Unit: Million Baht)
-0.05% QoQ 4% QoQ
490 495 1,503
1,382
e 992 -8.6%
e -0.2%
444
+3% 304 +52%
2022 2023 2024 2021 2022 2023 2024
mQ1 mQ2 mQ4 mQ1 mQ2 mQ4

Q1/2023 : wanseznu ECL anay 93.4 MB before tax
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Revenue Structure

Next Capital
Revenue Structure
+3%
1 022 1,983
0,
1,488 7”7 1,503

1,382
210 |

1,511 1,541
1028 1,153

2021 2022 2023 9M 2023 9M 2024

| [nterest income from loan
m Other income
Fee and service income
m Interest income from hire-purchase

Income distribution

15.2% 12.0% 10.2% 10.4% 10.0%

78.6% 77.7% 77.5%

2021 2022 2023 9M 2023 9M 2024

® Interest income from loan
H Other income
Fee and service income
m [nterest income from hire-purchase



N Expense Structure

Next Capital
Expense Structure Expense distribution
-3%
1,712 1,660
216 5%
+73% +9% 1,328
150
2 | 150 |
53% P

671 692 Ly 42% 0 0
528 544 515 39% 39%
2021 2022 2023 M 2023 M 2024 2021 2022 2023 9M 2023 9M 2024

® Finance costs Provision & Loss mSelling and administrative expenses B Finance costs ® Provision & Loss B Selling and administrative expenses

Q1/2023 : wansznu ECL anay 93.4 MB before tax
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OD & ECL : Continued improvement in loan quality

Overdue ratio

94.81%
92.37% 93.57% 93.61%

2021 2022 2023 Q1-2024

93.68%

Q2-2024

Provision (ECL)

(Unit: Million Baht)
7.31%

71%
’ N% 4.78% 4.76% 4.57%
© o— —0

544
447
314
544
440
308

Q3-2024 2021 2022 2023 Q1-2024 Q2-2024 Q3-2024

456

434

94.35%

NPL ( Stage 3) ®OD 2 -3 (Stage2) W Current -OD1 (Stage 1) Management Overlay mmmm Allowance for ECL / Provision

—8— % Allowance for ECL / Provision
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NIM declines due to EIR 23

Net interest Margin at 10.9%

Net Interest Margin (NIM)

23.5%

16.9%
16.4% 16.1%
o —— —
12.8% o === P
11.8% 11.3% 10.9%
4.8% 5.0% 5.1% 5.2%
3.8% 3.9% - —— —0— —0
C o=
2021 2022 2023 Q1-2024 Q2-2024 Q3-2024

—@—Interest Income Ratio 8- Interest Expense Ratio —8—Net Interest Margin (NIM)




Net profit, ROA & ROE

Next Capital
Net Profit / NP Margin
+25%
(Unit: Million Baht) »
Q2-2024 Q3-2024
-36%

2021 2022 2023 9M 2023 9M 2024

mmm Net Profit Net Profit Margin (NPM)

16.9%

2021

ROA & ROE ratio

2022 2023

=@—Return on Equity (ROE)

3.4% 4.0%
4% o
*
1.6% 1.8%
——

Q1-2024 ' Q2-2024  Q3-2024

=@ Return on Assets (ROA)
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Assets

-0.8% #1% -1.7%
10,079 9,999 10,138 9,965
+21%
8,360

+43%
5,831

+27%

3'207 34%

R 4,045 QUERE

3,122 (et

2021 2022 2023 Q1-2024 1 Q2-2024 Q3-2024

H Loan receivables, net (>1 year)
m Current portion of loan receivables, net
m Other non-current assets
Other current assets
m Hire Purchase receivable, net (>1 year)
m Current Portion of Hire Purchase receivable, net

4,230
2,008 SEC

Support by Strong Balance Sheet

Liabilities and Equity

4,467 4,494
+1% +1Po
+6%

| 452 |

M 2,485 B 2 199 [N

2022 2023 Q1-2024 ! Q2-2024 Q3-2024

H Equity
Other non-current liabilities
Other current liabilities
m Debenture
® L ong-term Borrowing Loan
® Current Portion Borrowing Loan & Debenture



I'V' D/E Ratio

Next Capital

3.5x current covenant
1.91x

1.26x 193
1.23x .23X 1.16x

0.98x —

2021 2022 2023 Q1-2024 Q2-2024 Q3-2024
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3. Looking Forward
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NCAP business Outlook

ANCLATHFAR Mifinanssnusia NCAP
+ \AsEgAanIsviaienuenadidawiag uaznIAAHATININUTIR
Macro factors

- nANTAT5991ULANRANTIN LUU NRNNIALNUAUG LaztATad T W

- FUNUMIINITLIIY wae uilasau A9

HP MC & TL MC Fee & Service HP Truck & TL Truck

o & - - nanlaaaduidasaussnn wae
« Focus naaunwuniliaaidan - 1BMsseRualiGiual %

Dealer uagwWunninainIwe 1-3 1 ;;::;?Ju;naéﬂﬂummmnmu,m
. mnauﬂ%mmmsﬂaaﬂﬁulﬁa «PA. PA+ . aa
atiNILINsRINAUA AT RanLLE ' * muauNsIaAuninlaasly

) Wlsunnian
e INNLdau
Phase I : anngnawAn NEXT
Phase II : 3nngna1ia 'l

A
O
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