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DISCLAIMER € THAI

* The information contained herein is intended to represent the Company’s operating and financial position at a
given point in time and may also contain forward looking information which only reflects expectations based on the
prevailing geo-political, economic and non-controllable factors. Such information has been obtained from sources
believed to be most reliable and the means in analyzing and preparation of such information for disclosure are
based on approved practices and principles in the investment industry. The views are based on assumptions subject
to various risks and uncertainties and no assurance is made as to whether such future events will occur, that
projections will be achieved, or that the assumptions here-in are correct. Consequently, no assurance is made as to
the accuracy or completeness of information presented in this document.

* This document should not be construed as an investment guide or as an offer or solicitation of an offer to buy or
sell equity shares or other securities issued by the Company.
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Airline Industry : IATA & THAI

Global airline revenue
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* Total airline revenue is expected to recover to around 96% of the pre-Covid level in 2023

Source: IATA Sustainability and Economics
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Airline Industry : IATA & AAPA & THAI

International RPKs

:Top 10 route areas :Asia Pacific Airlines
: Revenue Passenger Kilometres (RPK
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Thai Airline Industry: CAAT & THAI

Reports Air Transport Statistics for 3Q 2023: International passenger traffic increased according to the normalization of international

tourism while domestic tourism decreased slightly due to the beginning of the rainy season and monsoon season in Thailand.

/A

—9— DOmestic o= INnternational

Total air freight in 2023

Total flights in 2023

Total passengers in 2023

578,385 flights 88.85 million persons 898.49 million tons
00q) A 15.7% v 0.9% v 6.9% v2.1% (Q0Q) A 20.3% A 2.8% v 10.2% v 3.6% (Q0Q) A1.2% v4.2% A 5.9% A 1.8%
0020 o 23 18,1 1%492040,00 1 4759 90 6
2 s 3 07005 159 367371 551 s 5.23 5.10 562|580 5.16 544|528 , o 456 490 497 o 9170 g q)%g%g.mga 511°99 292551 2+99 Q3
£® | 2l 331 B4 277 308 g _ ' wz 23 .—HVW
£ 5 S & 5.30 5.29 > 2
2 29 5.04 -
52 ‘g 745 |8.60 455 491 460 a.62 4.56 5 8
£ £ 281|286 2.88 2g1 907 311 294 5 5 357 < 8
Z g 251|264 250 22 00 £ £
= | gq 22 ER - A153% | A14.5% v 25.1% v 13.1%
' = 279 9 BL 220 4,00 44D 2B 06 200 Q11 Ql oG Qb
A 34.3% A 19.4% AT7.5% A 6.9% A47.3% A28.1% v0.7% AT7.2% 0—0—0—0—0—0——@——@——@——@——0@—0
5 2 vlc 0 5l5 > <€ |5 @ o £ 2 Y]l @ 5|5 2 |3 2 o 5 =z v|lc o0 5|5 > c|ls 2 a
o 2 I8 ¢ =< 2 2| 2 & o 2 8|8 ¢ =< 2 2| 2 & o 2 &8 Q@2 =< 3= 2 4

Total air freight (million ton / %Qoq)

Total flights (fiight / %a0q) Total passengers (million person / %QoQ)

4/2565 1/2566 2/2566 3/2566 4/2565 1/2566 2/2566 3/2566 4/2565 1/2566 2/2566 3/2566
180,558 192,580 191,031 194,774 27.06 30.63 28.85 29.37 299.82 288.69 302.69 307.11
A21.9% A6.6% v 0.9% A1.9% A30.1% Al11.7% v 5.8% A1.8% A1.61% A3.8% A4.8% Al 7%

Source: CAAT (Civil Aviation Authority of Thailand), Quarterly Air Transport Statistics Report for 2023 (Quarter 1, Quarter 2, and Quarter 3) 6



CAAT is expected to return to normal levels in 2024 & THAI

In 2024, number of passengers and flights are
expected to return to near/equal to the level of
2019, with a total of 162.7 million passengers,
marking a 27.7% increase compared to 2023.

165.1 162.7
127.4
Number of - ’,;1 %%
| 2
passengers
(million persons)
w
2019* 2023e 2024f
M International B Domestic

* Data for 2019 is from the 2022 report on the state of the aviation industry in Thailand (May 26, 2023).
Source: CAAT (Civil Aviation Authority of Thailand)

In 2024, the number of flights is expected to grow
by 25.9%, driven by airlines' adoption of larger
aircraft with greater passenger capacity

- ';159
Number of flights
(million flights)
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Situation of THAILAND & THAI

International Tourist Arrivals: 1 Jan — 19 Nov 2023°

Top 5 Number of Tourist

[
#NNumber of Tourist Arrivals — Malaysia 3,908,345
China 2 975,155
’ 4 4 +®, South Korea 1,410,355
188% (YOY) mim India 1,393,178
B Russia 1,211,611
International Tourist Arrival to Thailand
mmmm Actual @@= % change (MoM)
3,000,000
2,490.64K  2,468.04K 25.5%
2,144.95K  2,113.55k  2219.04K  2,182.10K > 013.85K 2,241.20K 2130.60Kk  2,197.02K
2,000,000 1,653.25K
11.3%
3.1%
1,000,000
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct 1-19 Nov
Source: Economics Tourism and Sports Division
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9M 2023 : Key operating statistics

€ THAI
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CABIN FACTOR
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S THAI

Smooth as silk

THAI THAI and its subsidiaries
9M23 9M22 % oM23 o9M22 %
Total Revenue 108,741 60,612 Increase : 115,897 65,567 Increase
Exclude one-time items MTHB MTHB +79% : MTHB MTHB
- . 29,963 2’325 Increase o 29’330 548 Increase
Oexﬁrdaet::_‘fnel?t:gﬁt MTHB vthe  +1,189% i MTHB (I\/ITHB) +5,452%

EBITDA 29,667 9,064  Increase g, 31,720 6,762  Increase

0 or
After Aircraft Lease Payment MTHB MTHB +227% i MTHB MTHB +369%

Net Cash flow 52,701 22,874 Increase _ 53,594 23,308 Increase

MTHB MTHB +130% @ MTHB MTHB +130%

Net Profit : : 16,342 (11,237) Increase

MTHB MTHB +245%

SUELLICICECSN  (47,678) (63,493) (54,706) (71,024)

Equity MTHB MTHB MTHB MTHB




9M2023: Operating profit movement

€ THAI

Consolidated
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9M22

(548)

Pax Rev

54,696

Cargo Rev

(6,405)

BU & Other Rev

2,039

Fuel Cost

(8,227)

Non Fuel Cost

(12,225)

9M23

29,330
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EBITDA after deducting cash payments for aircraft lease liabilities & THAI
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* Expenses exclude Depreciation, Operating Lease (OL), Pay-by-the-Hour (PBH), Impairment and Foreign exchange.

** Include Operating lease (OL), Financial lease (FL) and Pay-by-the-Hour (PBH) EBITDA after deducting aircraft lease payment for Jan - Sep : 29,666 MTHB
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THAI Airways Operating Fleet Plan

<3 THAI

Fleet 2023 e areros Y2023 v2024 ® ™
1Q23 2Q23 3Q23 4023

A350-900 S 12 2 +1 (+2) (+6)
B777-300ER A N 17

B787-8 | 6

B787-9 | 2

A320-200 20

A330-300 (nterim) ) 3 (+2)
B777-200ER (interim) ) N 5

Total wnit: aircrary) 65 67 68 70 78

opporturity Day .




New Aircraft in Fleet : A350-900

€ THAI

Business Class Seat
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|
Interior Arrangement A350-900: Cabin version code 3591
e 32 Business class seats [Pitch 43&44”] I
e 289 Economy class seats [Pitch 32”] :
|

Opportunity Day Delivery year 2016-2018

Business Class Seat

I | ‘
Interior Arrangement A350-900: Cabin version code 3592
* 33 Business class seats [Pitch 44”]
* 39 Premium Economy class seats [Pitch 34”]

e 262 Economy class seats [Pitch 31-32”]
Delivery May,June,Dec23/Jan24

New
< | DIAR ALk

Interior Arrangement A350-900: Cabin version code 3593
30 Business class seats [Pitch 74”]
* 63 Premium Economy class seats [Pitch 35”]

e 246 Economy class seats [Pitch 317]
Delivery Sep/Nov23




Aircraft in Fleet : B777-300ER

€ THAI

Business Class Seat

Interior Arrangement B777-300ER: Cabin version code 77B1
. 42 Business class seats [Pitch 41-46"]
e 306 Economy class seats [Pitch 31-32"]

Opportunity Day

Delivery year : 2012-2015

First Class Seat

Economy Class Seat
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Interior Arrangement B777-300ER: Cabin version code 77Y1

8 First class seats [Pitch 84”]
40 Business class seats [Pitch 44-46"]
255 Economy class seats [Pitch 31-32”]

Delivery year : 2022




THAI & THAI SMILE'S ROUTE NETWORK

Stockholm

Copenhagen «

London /Frankfurt .

Zurich *—

Paris « \Munich

Istanbul «

International Routes WINTER 2023/24* WINTER 2022/23**

Countries 24 23
Destinations 51 47
Flight Frequency / Week 536 479

356,238 (INTL+DOM)

Seats / Week (THAI ONLY) 218,934 (INTL)

*Period: 01 Feb — 30 Mar 24 **period: 01 Feb — 25 Mar 23

(Ref. TPI Winter 2023/24 Issue No.1 updated SSM W23 RB-A08
and TPl Winter 2022/23 Issue No.1 updated SSM W22 RB-A24)

Chiang Rai
Chiang Mai \

Udon Thani
Khon Kaen

* Ubon Ratchathani

-
<<«>“-3\BANGKOK

Phuket ‘—/

Krabi
HatYai ¢ Narathiwat

Jeddah «

Beijing Sapporo
§°°UINagoyaTokyo (_NARITA | HANEDA )
Islamabad « B FukuokD52Ke
Lahore . Chengdu o
New Delhi Kunming

Kathmandu

Karachi
Ahmem

Taipei
Gua"gz"gl\&;ﬁhsiung

Kolkata? Dhaka

Hanoi =Hong Kong

Mumbai
Hyderabad Yangon Vientiane
Chennai &3 \Manila
Bengaluru® Phnom Penh
BANGKOK \ “-4i5 chi Minh
Penang
Kuala Lumpur
Singapore
Jakarta.
Denpasar
®

THAI AIRWAYS INTERNATIONAL
AND THAI SMILE AIRWAYS

*Schematic scale only. As of July 2023.
Destinations are subject to change without prior notice.
For the latest information, please refer to
thaiairways.com

Sydney

Melbourne
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Key Activities

] Awards and Recognition | N\
‘ THAI receives TTG Travel Hall of Fame and Best Inflight Service Awards
TRAVEL THAI was honored with the TTG Travel Hall of Fame for winning the Best South East Asian Airline Award for 10 consecutive years. A
A\«gggl).\ i RS
X
("] Exclusive Inflight Service | N

THAI launches “TASTE OF THAI TALES” Exclusive Inflight Menu Curated by Chef Bo

THAI Introduces the exclusive inflight menu, intended to enhance passenger satisfaction through a new culinary experience.

THAI launches daily flights to Ahmedabad, Kaohsiung, and Kolkata

The airline is expanding its network to India and Taiwan.

THAI Networking “The Rising of Northern”

Enhance the relationship of THAI and ticket agents in Japan and South Korea.

THAI welcomes Chinese tourists traveling to Thailand

Welcome Chinese tourists at Suvarnabhumi Airport who travel according to “the visa exemption measures”

TN SEE """ Thai Airways Launches New Direct Flight from Bangkok to Istanbul
BANGKOK “+ ISTANBUL . Starting from December 1, 2023, Bangkok - Istanbul will operate seven round-trip flights per week.

'3‘2’3’ S

Opportunity Day

€ THAI
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Key Activities

€ THAI

MOU - SAF |

(I

®OR STHAI

WaaoLwUiuinaA D
AoWSVTOULAUIUOIMAENUIVUEDEL
(Sustainable Aviation Fuel : SAF)

THAI Signs SAF-Related MOU with PTT Oil and Retail Business (OR)

4

yodousunulnagmIndasioa
nauvusandlng,

\

THAI unveils new cabin crew uniform, a combination of the national identity and sustainable development

New uniform for female cabin crew, which will be implemented on 1 January 2024.

THAI x Jim Thompson Introduce Exquisite Amenity Kits for Royal Silk Class

THAI x Jim Thompson to introduce a new Business Class Amenity Kit in a commitment to environmental sustainability reducing single-use plastic waste in the new Amenity Kit.

THAI brings all Thais back from Israel by end of October

Supported the government's mission by flying 280 Thai nationals back from Israel in October.

Opportunity Day
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Rehabilitation Timeline

€ THAI

2020 2021 2022

THE CENTRAL BANKRUPCY
THE CENTRAL COURT’s hearing
BANKRUPCY COURT had Plan Administrators
an order to approve the submitted the petition
plan and appointed the for amendment to the CREDITOR MEETING
plan administrator Official Receiver FOR PLAN APPROVAL

2023 2024

Restructuring of business

operation.

1. Operation under a single AOC. @

2. Unification of brand identity of THAI
THAI & Thai Smile

3. Reduction of redundancy in

operations Expected

THE CENTRAL BANKRUPCY The Court issued an order

Petition to i
THE CENTRAL COURT issued an order to tﬁE%ﬁZﬁ'Ziqt:fdm??';ﬁ;i
BANKRUPCY COURT proceed the rehabilitation
for rehabilitation plan approved by the )
CREDITORS’ MEETING Amendment of the Business

Reorganization Plan

Opportunity Day

Capital Restructure

Progress report for the 9t" quarter
( 1%t quarter of the 3" year)

* Debt repayment under the Plan

* The sale, lease, or seeking of benefit
from other Non-Core Assets

* Creditors' Committee

23



Challenges and Risks Facing the Aviation Industry in 2024 & THAI

== |Mlore competition is expected from the increasing number of aircraft return to service

Q Conflicts in the Middle East are impacting passenger travel decisions

‘w, China's economic slowdown is impacting passenger travel demand

. . : S R

iﬂ Fuel prices continue to rise significantly e
ode

02:2:‘0
. . . . e o O

&‘ Ground handling costs in foreign countries are rising due to labor shortages RS
*
&

¢
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%,

<

NI
D




£

& THAI
CORE VALUES

World Aviation

Situation of THAILAND

Opportunity Day
3Q 2023

Operating Highlights & Financial Results
Activities
Progress on Rehabilitation Plan

» Q& A

@3 THAI
Opportunity Day 25

AAAAAAAAAAA

€C0CA O¢



AAAAAAAAAAA

£

& THAI
CORE VALUES




S EG G Y e e o

-
~\ &) ;’h‘,.-“,
TN

Ve




