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TBN’s Business Overview
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Who is TBN?
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• Leading regional low-code solution provider with more than 15 years of experience 

• Provides one-stop digital solutions with the most experienced low-code workforce 
in APAC

• Offers both low-code and high-code development to complete end-to-end digital 
transformation solutions

“To be the leader in delivering total digital solutions 
to enterprises in South East Asia”

Our Vision



© TBN Corporation Plc. 2023 | Investor Relations

TBN’s recent awards and events 

TBN wins Top MENDIX Partner Award - 
presented at the Siemens Asia Pacific Executive 
Partner Forum (APEPF) 2023

TBN signs MOU with DEPA to foster and 
enhance Thailand’s Digital Workforce, 
with a Strategic Focus on Low-Code / 
No-Code Proficiency

TBN joins “AWS Cloud Day Thailand 
2023” and “Techsauce Global 
Summit 2023” (Siemens as Platinum 
sponsor)



What is MENDIX Low-Code?

Accelerate
Digitalization

and Transformation in
 the organization

Accelerate New 
Products/Services

Improve 
Developer 

productivity

Reduce
 IT cost 

- Easy drag and drop functions

- Develop apps 6-10x faster

- Facilitates change in code for Agile development
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Example app: screen example (1)



Example app: screen example (2)



Example app: screen example (3)



Example app: screen example (4)



AI ASSITED
DEVELOPMENT

Logic Bot

Best Practice Bot

Data Validation Bot

TBN and MENDIX leveraging the power of AI

GENERATIVE AI
(ROADMAP)

Mendix Chat

Domain Specific
Language

ML Kit
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AI ENHANCED  
APPLICATIONS



TBN’s uniqueness

1.5%
Mendix License 
churn rate over 
past 3 years

>34%
Same customer 
revenue growth

+150
Mx Developers

+1K
Apps built 

Banking & Finance InsuranceManufacturingRetail
- Loan origination system

- Contact center automation

- Core Banking integration

- Back-office workflow automation

- Corporate portal

- Supplier Portal

- Customer/Supplier Onboarding

- eCommerce

- Stock transfer

- Workflow automation

- New product development

- MES automation

- Sales order

- BOM management

- IoT solution

- Agent Platform

- eCommerce

- Group Core Insurance

- Customer portal

- Underwriting and Claim

© TBN Corporation Plc. 2023 | Investor Relations



TBN is well-positioned in this high growth Industry 

Low-Code Market Trends

Beyond Europe and the US, it is projected that low-code platform 
will grow and broaden its scope to include a variety of other 
regions.

12.5 16.4 21.5

190.8

2020 2021 2022F 2030F

Global Low-Code Market (Billion $) 

Source: NOVISTRA

Total revenue to the digital services and software industry 
is forecast to grow at an average annual rate of 19.0-
20.0% over 2023-2025.

Thailand digital services and software Trends

40%
Low-code/No-Code Developers to 
represent 40% of total developer 
population by 2027 – Novistra.

Source: Krungsri
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Our Services

Digital Solution and Technical Consultancy Technology Maintenance, Licensing and Cloud
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1. Digital Solution Services

Software/ Application development services and 
digital solutions  to customer needs

2. Technical Consultancy Services

Technical consultancy service for clients

Design Implementation
Testing and 
Integration

Go 
Live

5. Technical Support and Maintenance

Technical support and system maintenance services as 

after-sales service

3. MENDIX License 

MENDIX license subscription to 
- Clients that have solutions developed by TBN 
- Clients that use MENDIX as a platform

4. Cloud Service

Cloud infrastructure and cloud managed services to 
complement digital solution services.

MX

Recurring Income



Experienced Board of Directors and 
Management team

Soontorn Dentham
Chairman/ Audit committee/ Independent 

Director

Wirawat Panthawangkun
Audit Committee/ Independent Director

Sam Tanskul
Audit Committee/ Independent Director

Terdpong Honghiranrueng, Ph.D
Director

Founder and CEO of Humanica
MD of Krungsri Finovate CEO of U-Tapao International Aviation Co-founder of TBN, 25-year IT industry 

veteran

Panayu Sirikrachangsri
CEO/ Director

Narisra Limtanakool, Ph.D
COO/ Director

Thipat Sundrarajun
CIO/ Director

Kanittha Srisawat
Chief Financial Officer

Juraporn Prasertlap
Chief Digital Solution Officer

Co-founder of TBN, founding team at 
MENDIX

Co-founder of TBN, 20 year veteran in 
sales and operations

Co-founder of TBN, Background in 
Banking and Sales

Ex-Auditor at renowned Audit 
firm in Thailand

Over 25 years experience in Digital 
Solutions at MNCs
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Q2 2023 Financial Performance

1H’23 1H’22
% 

Change 
H YoY

Q2’23 Q2’22
% Change 

Q YoY
Q2’23 Q1’23

% 
Change 

QoQ

Total Revenue 219.34 158.05 38.8% 102.51 88.47 15.9% 102.51 116.83 -12.3%

Gross Profit 83.09 50.22 65.5% 33.87 29.88 13.4% 33.87 49.22 -31.2%

Net Profit 
Before Tax

48.88 24.48 99.7% 15.49 15.42 0.5% 15.49 33.39 -53.6%

Net Profit 38.38 19.35 98.3% 12.40 12.19 1.7% 12.40 25.98 -52.3%
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Unit : Million Thb



30.47
45.34 37.07

54.33 55.11
40.33

75.82
95.4538.27

41.62
47.49

59.32 59.16

61.24

79.88

120.4

0.84

1.51 1.35

2.95 2.56

0.93

2.35

3.49

0

50

100

150

200

250

Q1'2022 Q2'2022 Q3'2022 Q4'2022 Q1'2023 Q2'2023 1H'2022 1H'2023

Revenue

Digital Solutions and Technical
Consultancy

Technical Maintenance, Licensing
and Cloud

Other Services

Unit : Million Thb

88.47

116.83
102.51

158.05

219.34

* Recurring Income

47.0%

50.1%

59.7%

50.5%

54.9%

Q2 2023 Financial Performance

69.58

85.91

55.0%
55.3%

50.1%

116.59
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+26% H YoY
-5 %  Q YoY
-29% QoQ

+51% H YoY
+51% Q YoY
+ 4%  QoQ



29%
34%

27% 25%

42%

33% 32%
38%

0%

10%

20%

30%

40%

50%

60%

Overall Gross Profit

Q1’ 23 Q2’ 23

+ 6% H YoY
- 1% Q YoY
- 9% QoQ

1H’ 22 1H’ 23Q2’ 22

21%

33%

26%
23%

55%

39%

28%

49%

0%

10%

20%

30%

40%

50%

60%

1 : Digital Solution and Technical Consultancy

Q2’ 22 1H’ 22Q1’ 22 Q4’ 22

35% 34%

26% 26%
30%

27%

35%
29%

0%

10%

20%

30%

40%

50%

60%

2 :Technical Maintenance, Licensing and Cloud 

Q2’ 23

- 6% H YoY
- 7 % Q YoY
 -3% QoQ

Q2’ 22 Q1’ 23 1H’ 22 1H’ 23

Q1’ 23 Q2’ 23 1H’ 23

Q2 2023 Financial Performance

Q1’ 22 Q3’ 22 Q4’ 22 Q3’ 22

Q4’ 22Q3’ 22Q1’ 22© TBN Corporation Plc. 2023 | Investor Relations

+  21% H YoY
+  6% Q YoY
- 16% QoQ



Net profit

7.16

12.19

7.17
9.05

25.98

12.4

19.35

38.38

10%

14%

8%
8%

22%

12%

12%

17%

5%

7%

9%

11%

13%

15%

17%

19%

21%

23%

0

5

10

15

20

25

30

35

40

45

Q1'2022 Q2'2022 Q3'2022 Q4'2022 Q1'2023 Q2'2023 1H'2022 1H'2023

Net Profit
+98% H YoY
+2% Q YoY
-102% QoQ

Net Profit Margin
+5% H YoY
-2% Q YoY
-3% QoQ

Unit : Million Thb

Q2 2023 Financial Performance

* Net profit margin
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Q2 2023 Financial position
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(Unit : Million Thb)
As of 

30 June 

As of 

31 Dec

Change increase 

(decrease)

2023 2022 Amount Amount

Total Assets 645.11 270.59 374.52 138%

Total Liabilities 176.92 193.85 (16.83) (9%)

Total Shareholders' equity 468.35 76.75 391.60 510%

Asset increased from IPO cash, accrued 
income and accounts receivable.

Liabilities decreased from payback of 
short-term loans 

Shareholders’ equity increased  through 
share premium and total comprehensive 
income.



AGENDA

1. TBN’s Business Overview

2. Q2 2023 Financial Review

3. Going Forward

© TBN Corporation Plc. 2023 | Investor Relations



Tax incentives from BOI 

* BOI approved TBN’s tax incentive program in June 2023
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Software 
Development and 
Maintenance 
Services

8 Years 2H ‘24
Onwards

11%

Revenue Type:
Expected to gain 
full benefit in

Expected 
effective tax rate

Tax Exemption 
time period



Backlog

Sales Backlog as of 30 June 2023

2023 After 2023

143 Million

129 Million

272 

Million

478 Million 
worth of projects 

following in 
pipeline*

* Not including recurring income
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Unit : Thb



Growth Strategies
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• Upsell opportunities with established blue-
chip clientele to optimize business 
operations

1. Service upgrades

• Expansion to manufacturing industry 
together with Siemens

• Approach large enterprises to use 
Mendix as strategic platform using 
existing IT workforce

2. Expansion into new markets 

and new clients

• Expand new platform and technologies to 
existing clientele that synergize with our 
existing core business

3. Total Digital solutions provider

• Develop industry-based products/ 
templatized solutions by using 
MENDIX platform to accelerate 
business growth

6. Product development & 

templatized solutions

• Develop high-skilled MENDIX resources for 
TBN, partners, and focus on outsourcing 
technical personnel to domestic and 
international clients

4. TBN Mendix Academy

• Expand distribution channels for 
Mendix Platform through 
partnerships with leading System 
Integrators (SI) in Thailand

5. Expand platform sales 

through partnerships



Product development & templatized solutions
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TBN has been utilizing our industry expertise knowledge to create “Templatized solutions” 
for our customers in the BFSI industry 

10 years experience 
and practice in BFSI

Create product/ 
templatized 

solutions
Go to market

Minimal customization 
and leverage from 
template license

x2 faster 
delivery

Upcoming:

- Insurance broker platform is planned to release Q4-2023

- 4-5 more templatized solutions coming in 2024



Contact
TBN Corporation Public Company Limited

Bangkok Business Building, Room No.1501-1502, fl.15,

54 Soi Sukhumvit 21 (Asoke), Klong Toey Nua,

Watthana, Bangkok, 10110, Thailand

Phone +66 2258-5841

E-mail: ir@tbn.co.th

#YourTrustedDigitalSolutionsPartner
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