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Executive Summary
unagUdusng

Delta Thailand had significant growth comparing Q2’23 and Q2’22 in sales revenue (28.0%), gross profit (19.3%)
and net profit (9.5%).

nansufiunulaninases iulaegudvoimdgandnen lasmolansnouszing mlsdudu uszilsgnd dulaninfesaz 28.0, ovaz 19.3, uaziouaz 9.5 awdey

Despite less risk of recession in the global economy during 2023, risks remain especially for emerging markets and
developing economies (EMDES).
gnumsnliassgnalanszase? fumliuanuiisanas atnslsfiony iwmgiazasamaiialng uazaaiamainam fanafianuFsadaliias

However, Delta Thailand’s customer base is well diversified and mainly from USA and Europe. Moreover, Delta still
sees global market demand for essential products and energy-efficient solutions for the datacenter, telecom power
and EV-related businesses. This is in-line with global electrification trends.
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June World Bank Global Economic Prospects report: Global growth is projected to decelerate from 3.1% in 2022 to
2.1% in 2023.

Menurasmnmlanlwdeuiiguisu dsaanunsdanmypsdimaeasegiisveslan wwszaediasaniasas 3.1 ludiiuda agfitesas 2.1 1ul 2566

Thailand's economy expect to keep up its forecasted 2023 Thai GDP growth of 3.9% due to continued recovery in
private consumption and tourism as well as services sector, despite subdued exports. Tourism arrivals still expected
to reach 30 million contributing to THB 1.27 trillion in revenue which is significant to the country’s GDP.
wswghvnefumlivamsdldmuanumenanslud 2566 7isanss 3.9 uimeasseanazdandias lasifadunyunnmavisafisauazmsuslnamatenoud iud
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Market Outlook

L luaane

In June, the World Bank’s Global Economic Prospects reported global growth is projected to
decelerate from 3.1% in 2022 to 2.1% in 2023. In EMDESs other than China, growth is set to

slow to 2.9% this year from 4.1% last year. These forecasts reflect broad-based downgrade.
Menurassnailaniwdeuiiguisy Uszanaundanmavsediniassgiazaslan wzszaamasiniasas 3.1 luliud agniasa:
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In June, SCB EIC kept its 2023 Thai GDP growth forecast at 3.9% given continued recovery

in private consumption and tourism as well as services sector, despite subdued exports.
SCB EIC UdﬂdLﬂ?ﬁ’]imlﬂ;@“{ﬂdLﬁiiﬂ'ﬁﬂfﬂ"lladvlmﬂl%ﬂ% E]U‘Y]‘JQEJNW 3.9 ﬂ’mﬂ’]iW%@]’J”ﬂadﬂ?ﬂﬂade’lLLﬂ m‘mﬂﬂﬂmaammaﬂmu i]lmd
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Number of foreign tourists is still expected to be 30 million with tourism revenue likely to
reach THB 1.27 trillion. This will support the continued recovery in labor market. The
subdued Thai exports outlook for the rest of 2023 is a key downside risk to economic growth
mﬂmiﬁaaLﬁmﬁmﬁamﬁua%u@mmmmu pauzfimasaaniizzaadluaisinds faduanudsmsndannaulanmoansgialnoludil

Despite the risks the global economy and Thai exports, Delta still sees healthy growth potential in its products that

support global electrification including energy-efficient products for industry, data centers, telecom and EVs.
hunasenulduinenvasiasegialanuazmassoanvesing Nﬁmﬂ”mgﬁmaﬁm”amﬁﬁﬂUmWﬂWSLﬁUI@]gd m;uLmﬂﬁmmnﬂﬁmumugmﬂ%wéﬁmu"LWﬁW”ﬂan GRGHEDE
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Meanwhile, Delta is successfully working with partners to mitigate supply risks for critical parts and secure delivery to
global customers. L@amﬂswa‘umwwmmﬂummauauma@ﬂmm‘l%aﬂﬂﬂ Immmmamuwuﬁmn‘wamimwmmLammimmmau"numumﬂm

Delta Confidential BELTA



Business Outlook
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THAILAND dszinalng INDIA awida
* Industrial Automation businesses had revenue growth + Delta India had only slight revenue growth in Q223

of 9% in Q2’23 compared with Q1’23 and 26% growth compared with Q1’23. However, Y-0-Y growth was

Y-0-Y. Major contribution was from existing sale 52%. )

channels and healthy growth in the Philippines, yoldiaaddudolulasngit iduladndasannlasanaden udumodginiy

Malaysia and Indonesia markets. Fouaz 52 anprnadInwluliug

nfazuudaludfgamwnisuduladasa: 9 3nlasnaniou usziasaz 26 91n

lasnaroivesdiiluga Tuindoulasgasmesminensn waemadvlafialuama o Major revenue contributors are from telecom power,

ARUDud g uacdulaibids and industrial automation businesses.

) ) ) o uldnaninanngugsianasnulniauman uszszuvdaluifaamnnasy
» EV charging station business had significant revenue

growth of 159% in Q2'23 compared to Q123 and « EV related revenue growth remains healthy.
320% growth Y-o0-Y due to implementation of a major muldfAsdasiupiaisudiingulog

EV charging station project. r m—— 1
"I
[
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Delta India Telecom Renewable

Delta DC Chargers for
Energy Power System =

Public Fast Charging

Irmj"ﬁ/ulﬂﬂ’ﬁ'] m'ﬁ,"ﬂu'n”rﬁ*«ﬂv&ﬁi} DC “"HE'H'HWNQQ'WWM&{I%L’JH‘Ha

SwsuamiimtaTooud W T dmsuszuulnsaumnan Aaaddwide

6  Delta Confidential A AELTA



7

SEA & ANZ waBanzinaaniiiasle & aaatasiay maduanea

» Delta Southeast Asia’s telecom and data center
businesses had growth of 18% in Q2’23 compared to
Q1’23 and nearly 150% growth Y-o-Y due to backlog
delivery of telecom projects and completion of major
data center project.

Qﬁmmaﬁﬂmfuaamﬁmlﬁ ﬁiwyvlﬁmmgiﬁawa”amu‘[mmmmLgazguﬁﬂﬁaga
Lﬁui@%@&la& 18 mﬂvmeariau Lmﬁamaz 150 'Mﬂﬂﬁuﬁa m”um?iaumnm‘a
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» Delta Australia’s revenue was lower in Q2’23
compared with Q1’23 but saw a 126% increase Y-0-Y.
Main contributors to revenue remains
data center business.

WadneasaTiay I lasauaininlasunanen wadadula

N33088 126 NTALAD Imﬂ]”umﬁaumﬂﬁqiﬁaguﬁ%ga

Delta’s data center power management solution provides
optimal power distribution & protection for devices
s laggwihisuamsamsszuuiad wihuesgudtays
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Business Outlook
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EUROPE sy

Delta Europe automotive business had revenue growth
of 11% in Q2’23 compared to Q1’23 and 130% growth
Y-0-Y due to strong demand. Industrial and medical
business had revenue growth of 10.4% in Q2’23
compared to Q1'23.

giﬁﬂmﬁ@lﬂwmﬁmumuﬁﬁwﬁquiﬂmmmTﬁ@ﬂm 11 ﬁﬂﬂ‘l@]i&l’]ﬁﬂ'a% LLE\]:"%/@ gz 130
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Delta’s significant efforts for supply chain security has
mitigated the global IC shortage impact. The company’s
automotive EV business continues strong growth.
Production output for industrial and medical power
products also increased significantly.

AANLILINLDIARGUNDUTININIIUAUARUTURIN M

IC ey Mlvpsfaswmeud iwidulaldainigs uaz %
Delta Automotive Products
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Thai Private Sector Collective Action
against Corruption

Collective Action
against Corruption

8 i ( \‘;:;.Eil e B
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April 5, 2023- Delta Thailand successfully renewed its
two-year certificate for the Thai Private Sector Collective
Action against Corruption (CAC).

In 2020, Delta Thailand was certified by the CAC which
gathers leading Thai companies to create an ethical
business ecosystem with effective policy, certification
program and anti-corruption compliance standards. The
CAC certification is valid for two years.

wadn dsznelne dezauanuduialunisdeangluiuses 2 Jdmsulassmauwiiau
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Awards & Recognitions
TIIRLHAIANNEITD

| Thaipat Institute’s ESG100 Universe 2023

A NELTA

June 19, 2023- Delta Thailand was selected by the Thaipat
Institute to join 100 of Thailand’s best-performing
companies/funds/trusts in the 2023 Thaipat Institute ESG100
Universe.

This is the 9th consecutive year for Delta to win this
recognition for outstanding performance in Environmental,
Social and Governance (ESG) aspects. Since its launch, in
2015, Delta has been on every Thaipat ESG100 annual list.
wam dszinelne ldsunsaaiianainwiag ESG Rating wadaantiu inawaiiidniiu
100 UIEN/NBINWNBINIEA ﬁﬁmami@“ﬂLﬁmmﬁﬁq@luﬂi:mﬂmﬂuﬂ 2566 w38 ESG100
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Sustainable Development

Grooming Thai Talents for Circular Economy Innovation
Development

* In June, Delta Thailand joined the Chaipattana Foundation, Microsoft
Thailand, SCG, Central Group, and Noble Development to support the
“‘CHOICEISYOURS 2023” student competition and collaborative
educational development program initiated by BMW Group Thailand.

» The program aims to encourage Thai students to showcase their
creativity in designing project ideas based on the "Circular Economy"
concept (REduce, REuse, REthink, and Recycle) which helps make a
constructive contribution to society and the environment.

» As a corporate partner and part of the judging panel, Delta will support
student teams with mentoring and open our sites for them to visit and
learn more about Delta’s energy-efficient solutions and sustainable
business.

wae Uszinane sawnvyaiistonam Tulassanddsznalng 10add ndudunia wazlwdadiaaatiuur

dovaaakuauuNawIMIAnmTIunL lulasin1s “CHOICEISYOURS 2023" nsutitudnibunison
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Business Development
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Delta Thailand Showcases Digital Projection INSIGHT
Laser 8K projector at Sustainability and Cultural
Promotion Event

INSIGHT Laser 8K projector at a screening of the country’s first 8K
documentary at CentralWorld Shopping Center from June 14-16.

* The “Exploring Sustainability Through 8K Technology” event aimed
to promote sustainability and Thai culture to international audiences
with world-class 8K projection technology by Delta.

* In June, Delta showcased the world-class Digital Projection ‘

s
s & ]
=
,A.» 2 =

* The three-day event had the honor of opening with distinguished
representatives from the Tourism Authority of Thailand (TAT) and VIP
guests to view the country’s first 8K documentary “The Hues of
Faith”, produced by Delta Thailand.

@adn Uszindlny Jausaaasadldsianaas INSIGHT Laser 8K qmmwgasm‘”ﬂaﬂmumimummﬁmm
AzLBHATTAY 8K L5a9uINVaIUTTINA INg o quﬁmiﬁ%%uw%ﬂﬁaﬁ FTRINTUN 14-16 5.9, 2566 lasu
‘FuiaaNNgInumalulad 8K ﬁf@qﬂimaﬁgﬁamlﬁwmmU“aﬁmmm‘”wuﬁsﬂwﬁg}imumg’ﬁw
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Delta Thailand and Universal Instruments Showcase
Automation Solutions for Low Carbon Manufacturing

* In June, Delta showcased its portfolio of industrial automation
products and solutions for low carbon green production at the
Manufacturing Expo 2023 at BITEC, Bangkok.

* This year, Delta Thailand highlighted its smart manufacturing
solutions with Delta Group’s newly acquired company, Universal
Instruments, a global leader in precision automation solutions for
smart manufacturing.

* The main highlight demonstration is Delta DI-S20 Series New
Generation Smart Insertion Machine with auto-calibration and quick
insertion that provides much more efficient and advanced features
than conventional insertion machine.

e Uszinelng f[]”@LLamwiﬁmﬁwﬁmaﬂmgfﬁmwuQmmvﬁm‘mé"mimﬁﬁwfummﬁmﬂﬁuau@“ﬁﬁtﬂuﬁm

RORILINFDY Th 1% Manufacturing Expo 2023 Aluimne 119w Taglaladdil aad Ussinalnasauaas

lagtuminindaaio: iunuuisnlndluaiavesasdnid fe glieiusaduaagdur (Universal

Instruments) f¥nszaulandulagtuszudalui@nuinindmiunmniadaios
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Operation Development
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Production
dedJuans

» Delta Thailand production revenue had 10% in growth in
Q2’23 compared to Q1’23 with major contribution from
Automotive products.

"meaaawaaﬂ 2566 i’]U"L@Tﬁ)'mmmﬁmﬂuaoma@ﬁﬂs:mﬁlm Lﬁ'wﬁ(u%aya: 10 ijE]
Wisunvlasinarion Tuiedanla BNANHAAN A UG [N

* Product redistribution was completed smoothly between
India and Thailand factories.
msnsznegumndannlngluglsnuludsamadude dudiunsluldagnemuis

» Delta India’s key factories, Rudrapur and Gurgoan,
achieved a total of 136% of production target in Q2'23.
Production is increasing at the new Krisnagiri factory.
Ts99unanluiied Rudrapur uaz Gurgoan 28dduiae UITAMIHAAFINI 136% Va9
e Tuwlasanad 2/2566 vmseAlssnwlnif Krisnagin nanaaiuduetsdaliios
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Quarterly Performance

* Q2'23 total was THB 35.84 billion
* Growth of 28.0% when compared with Q2’22
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Q2’23 Financial Highlights — Sales Revenue

NANIIANL TR ITWEN WY Lol

Cumulative Yearly Performance

» 1H’23 total was THB 68.14 billion
» Growth of 29.5% when compared with 1H’22
1185
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* Strong growth momentum of Power Electronics with a robust demand for EV Solutions, DC Power, Industrial Power & Industrial

Automation

» Server & Cloud storage, and Data Center-related products ramped up growth Q-0-Q and Y-o-Y from demand upside driven by Al Application
* Fan & Thermal Management Solutions continued a moderate growth pace Q-0-Q and Y-0-Y
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Quarterly Performance

* Q2’23 total was THB 8.37 billion or 23.4% of Revenue
* Growth of 19.3% when compared with Q2’22

. o 4a
ildudwAndumusaansiidulagilulasnmm

24 24 28
19.1% 19.8% 20.4%

26.1%

24.5%
22.0% 21.6% 19,20 20.1% 20.9% 5% 20.8%

Q2’23 Financial Highlights — Gross Profit
M lsauan
Cumulative Yearly Performance

e 1H’23 total was THB 15.08 billion or 22.1% of Revenue
» Growth of 24.1% when compared with 1H’22

27.9
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+ EV Power sales growth more than doubling, together with other products under Power Electronics and Automation Solutions
* The continued easing of semiconductor components shortage situation contributed to improved material management costs
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Q2’23 Financial Highlights — Operating Profit

A lInmIaL R

Quarterly Performance Cumulative Yearly Performance
* Q2’23 total was THB 4.57 billion or 12.8% of Revenue « 1H’23 total was THB 8.05 billion or 11.8% of Revenue
» Growth at 18.3% when compared with Q2’22 » Growth by 32.9% when compared with 1H’22
——————— >
+18.3% 4.7 @ 14.5
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* Rising operating profit YoY attributable to a robust revenue growth and well-controlled selling and general administrative costs
* A healthy operating profit margin continued, albeit softer than a record-high in the same quarter last year due to an evolving product mix
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Q2’23 Financial Highlights — Operating Profit

ilsgnd

Quarterly Performance Cumulative Yearly Performance

* Q2’23 total was THB 4.67 billion or 13.0% of Revenue « 1H’23 total was THB 8.28 billion or 12.2% of Revenue
e Growth at 9.5% when compared with Q2’_Zg _____ N * Growth by 17.6% when compared with 1H’22

19.5% vor 15.3
- : -@ 41 42
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» Net profit reached an all-time record high, attributable to the revenue uptrend and operational excellence strategy, along with other income

Ao A @ = VA I 9o Ao A X 2 A o dl VA
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio
(THB Bn) (%) (%) (%) (THB per share) (%) Times (Times)
o T cEm

2022 1186 23.6% 12.2% 12.9% 1.23 32.4% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 632 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015  46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8
2013  41.2 26.3% 11.5% 13.1% 0.43 21.4% 0.46 2.25
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Smarter. Greener. Together.

"-"'__' . To learn more about Delta,
X please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/
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